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THE PROPER PRICE OF THE FUNDS NOW. 

‘Te Board of Trade has just,published some useful tables as 

to the average rate of discount’ for the last ‘15 years, and the 





|| @verage price of 3 per Cent. Consols, and these are worth 


attending to, because they show distinctly the change which 
has taken place of late years. That change might almost be 
described as the separation of the discount market from the 
Consol market. Formerly, the two were, in comparison, 
united ; now they are in comparison separate. Then, the last 
time money was for along period as low 9s now, viz., in 
\ 1852 ‘and 1853, the average price of the month was often over 
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101, and the average price of the year was 993; whereas, at 
present, as we know, the price cannot reach 95. The con- 
trast is to be most marked in 1862—ten years after the former 
period of very cheap money ; in that year, the average rate | 
of discount was 24, but the average priceof Oonsols was 93. | 


For this there are three reasons— 


The first is, the great augmentation of late years of money 
In consequence of the great growth of bank- 
ing in London, the sum of money now seeking strictly tem- 
porary investment is enormous. In consequence, its ecto 
tions are much more independent of all other causes than they 
once were. The short loan market being larger is more ruled 
by its own supply and demand,—by causes peculiar to itself. 


2ndly, It is becoming more and more understood that the 
investment of temporary monies in the publi¢ funds is dan- 
gerous. No doubt, bankers will continue and ought to con- 
tinue to hold a great reserve in Consols.. In everything but.a 
general panic upon banks at large, they are as good as money ; 
in case of a local pressure on the bank holding them, they 
are, with the present means of communication, quite as good ; 
they can, as the phrase is, ‘be sold on a Sunday,” and when 
nothing else can. Still, bankers should not hold their re- 
serve only in stock, because a pressure upon them is most 
likely to come upon them in bad times, or, at any rate, in un- 
easy times, and then the public funds are generally low. A 
banker generally buys stock when he has much money—that is, 
in good times, and when stock is dear; and he sells it in bad | 
moments,—that is, when it is cheap. Stock, therefore, is to 
him a very losing article ; and though ‘he must keep a good | 
deal of it; he should keep much else, too, and be careful that / 
he is not forced to sell it at the most disadvantageous of all 
periods, a period of general disaster, And for all other 
kinds of temporary money, the funds are a very bad invest- | 
ment, because no one can predict the price at the end of the | 
period for which the money is left, and at which it must be i} 
paid. Formerly, the funds. were largely used as temporary | 
repositories ; but they are hardly now so used at all. 














3rdly. In old times, the vearly accumulations of the country 
which fill the short loan market passed into the funds, too., So 
little else was. known to the ordinary saving man, that he 
was sure to buy Consols if he could get them even at a very 
high price. But now the annual increase of what may be 
called’ par excellence ‘Consol money,” is but small ; trust 
funds under strict deeds and wills prescribing such an invest- 
ment, and no other. Very timid people, who cannot bear the 
idea of anything else, still exist; but the number certainly 
does not increase rapidly, even if it. does not, upon the wholes 
diminish; and the ordinary accumulations of the country 
now shun the funds rather than seek them. It is, if we may 
say 80, looked on as “low” or weak-minded to invest in them. 
The public, perhaps, to an excessive degree, require investments 
with more tempting interest. The wish for security has de- 
creased, and is decreasing; the wish for income has increased, 
and is increasing. 





As far as:this last taste of the public goes, we do not wish 
to stimulate it; we should rather wish to restrain it. But 
as far as the separation of the “ Consol” market from the 
‘“‘ short loan”’ market can be augmented, we should desire to 
see it augmented. The best use of Consols is promoted by a 
stability in their value, and that stability will be increased or 
lessened in proportion as the Consol market is united with or 
parted off from the ever changing market of Lombard street. 
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Months. | 1852.| 1858.| 1854.| 1855.) 1856.) 1857.) 1858. | 1859. 
a 
January .. 2 28 5 5 6 6 5 | 2 
February .. of 8 5 5 6 6 3t 2 
March ...... f 3 5 5 6 6 3 2 
April ......... 2 3 5 4 6 6} 8 2 
May pelciene cng 2 3 5} 7 6 6 3 4 
June .......+. 2 33 5 4 4% 6 3 at 
THEE coras0e.. 2] s¢| sf| 33] 4 be | 8 ai 
August ...... 2 3 5 34 | 4 bg | 8 24 
September 2 44 5 4 44 5$ 3 2 
October ...... 2 5 5 I 6 i 3 24 
November 2 5 5 6 63 93) 3 2$ 
December...| 2 5 5 6 64 8} | 26] 26 
- cence jee std ——— 
Average for | | 
the Year..! 2 23 
| 
Months. 1860. 1861. | 1862. | 1863.) 1864.| 1865.) 1866. 
| ean 
Tanuary...sssececceses 23} ot! 2%| 43] 74] 53] 8 
February ..........-. 4 7 | 24} 44| 7 5 7% 
MNOS sivonenissdices 4 74 | 2) 4 6 44) 64 
PD ictus siescsinns 42; 5+| 2| 33) 6] 4 6 
‘eee 44 5$ 23 34 8 4i 9z 
AID ins cuponnnenbinnen 4 6 3 4 64 | 38 10 
BEE lrreceonanscred 4 6 4%] 4 64 | 3h] 10 - 
MES ndsincatool | #4] 44] 2 4 8 4 84 
September ......... 4 3g 2 4 9 4 5 
October..,.......000+: 4 3g 2 4 9 7 4} 
November..........+. ee 3 53 8 6} 4 
December............ =| © 3 73 63 6 33 
Average for the 
WOON - venprapdncrness 42 | 441 7 43 7 








AveracE Price of the Tarer Per Centr. Consotmatep Stock of the 
Pusiic Funps of the Unrrep Kinepom, in each Month in each 
Year, from 1852 to 1866. 































































Months. | 1852.) 1853.| 1854.| 1855.| 1856.) 1857.| 1858.| 1859 
January ...| 964 | 993 aif 914 | 88%} 938] 948) 953 
February ...| 96¢| 994} 914} 91 | 91 | 984 | 964] 95% 
March ...... 98 | 992] 89%] 93 | 92 | 93% 964 95¢ 
April......... 992 | 100 87 903 | 93 93 965 944 
May ......... 99: | 1008 | 888 | 90° | 938] 9386] 97 ng 
June ......... 1001 | 100° | 92i | ges} 94 ost 978 | 934 
July: ......... 1004 | 984] 92h] 91 O58 91¢ | 954 | 944 
August ...... 995 | 98 | 93g] OL | My) 905 oof 954 
September...| 100 | 953 | 954 | 906] 944) 90 | 974] 954 
October..,... 1003 | 92 | 944] 87g] 92 | 89 | 988] 96 
November...| 1003 | 942} 928] 883 | 982} 89§| 984 | 963 
December...) 1014 | 953 | 924| 894] 94$]| 913] 98 | 9% 
Average for 

the Year..| 992 | 973! 912! 903! 932! 9121 9621 958 

Months. | 1860. 1861. | 1962. | 1863.| 1864.| 1865.} 1866. 
—— = \ 
January............++- 95 913 | ° 2f 928 | 91 895 | 873 
February ............ | 948 | 912] 92f | 928) 91 893 sit 
BN, pew sensssiese. | 944] 912 | 988 | 928] 918] 89 | 87 
April ... 94¢ | 913 | 938 | 928] 912 | OL | 868 
May | 943 | 919] 98 93¢ | 914 | 903 | 864 
BE othe saisissies | 95} 898! 914] 92 | 905 bot 864 
i eceentinanenss 984 | 893 | 922 | 928 | 904 | 90 | 878 
AMUSt .......ecesese: 934 | 91 | 938| 938° | sod | soz| sed 
September............ oat 98: | 984 | 934 | 88 | 898 | sod 
October .........000+-. 93 | 92 234 93 | 88$| 883| 89 
November .,.......... 938 | 93g | 93 $ | 924) 908 | 892) 899 
December ............ 93g | 902 | 928) 91 893 | 87$)| 89 
Average for the 
NE atid .nnscsie 94 | 9131 98 | 928! 9031 8931 88 
Average Rate Average 
of Discount Price of the 
during the Funds during 
above period. above period, 
i Rinininiiesiintanapbitegak nena OT saeaiinn 993 
Sil eterequisipiabsiulishessstinie _ renew - 97 
ciiditanshiint Atsaliabiettis OF \asckithees 91 
SDA ibllilicsistinnsdaiessce teste OP: sanioee 9 
STs ctanssiiievecenneniahpeees 3 entereie 9 
i din inieshetaadichinadetices i aihenaes 91 
Si scdidbitetaagiiuiinntes.< AMEE stetpieps 96 
PN cncbiivessctasbiscibccenoe 2 sebbedics 954 
ities itn dileachiniesises Ole > scitisnece 94 
Re iiieriidememnibhesttinnen Se :cxcidiened 913 
in ssamnenaainnsastinuibionenten 7h. seskenés 93 
illibsivthideapareniaechersennte ae aidaens 928 
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by the Tayx of Eneianp in 
each Month in each Year, from 1852 to 1866. = 
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THE EFFECT OF THE.-.POLITICAL EVENTS OF 1867 
UPON THE MINDS OF MODERATE LIBERALS, 

Ir is difficult not to believe that so important a measure ag 
the Reform Bill of this year will bea sort of dividing line in 
English history. The Act of 1832 certainly was so; and that 
Act, as far as we can now see, looks less than the new one. But 
whether on this point we exaggerate the importance of our 
time or not, unquestionably, to us of the present generation, 
this year must be a decisive era. In two ways, one of 

and one of principle, it has broken up the state of things 
which existed before, and some new one must arise ; what has 
been cannot continue to be, for its basis has been destroyed, 

For a long time, there have been in English politics three |} 
parties—Radicals or extreme Liberals, moderate Liberals, and 
Conservatives. During the reign of Lord Palmerston, the 
greater part of the moderate Liberals and the greater part of 
the moderate Conservatives acted together. It was a Govern. 
ment of the “ common element” between parties, if we may 
revert to the phrase we used in times that seem already 
long past. There was at that time thought, and believed to 
be—in fact there was—a large amount of identical opinion 
common to almost all the in two parties, and by that 
Lord Palmerston ruled. But after his death, rightly or 
wrongly, many moderate Liberals thought that the essence of 
this Government was changed ; that Lord Russell had reverted 
to the tactics of old times; that he was trying to govern by 
the help of the Radicals; that he wished to force upon the 
nation the extreme dogmas of a single party. They thought 
they discerned this taint in the Reform Bill of 1866, and. 
they disliked that Bill even when they did not oppose it. The 
moderate Liberals were alienated from Lord Ruasell and Mr 
Gladstone, because they thought those statesmen about. to 
move quicker and go farther than they wanted. But the 
events of 1867 have in most—and certainly in all clear- 
seeing—minds, removed this discontent. We now see that far |} 
as Lord Russell and Mr Gladstone may have been ready to ad- 
vance in innovation, the so-called Conservatives are ready to. 
advance very much farther. Mr Gladstone offered—to use 
city words—Messrs Beales and Co. 7s 6d in the £, but Mr 
Disraeli has paid them in full. He has altered so much, that 
Mr Bright says it goes too far for him, How rationally, 
therefore, may it alarm moderate Liberals, whom Mr Bright 
for years alarmed. Moderate Liberals have found that, exces- 
sive as they thought their own leaders, the whole opposite 
party were quite ready—when helped to place—to be far more 
excessive, 

We much dislike being ridiculous, and we think this position 
is ridiculous. It is absurd to be more Conservative than the 
Conservatives. There is no good, but every evil, in being a 
sort of middle-man whom Radicals attack, and whom Conser- 
vativer; betray. There are some people who cannot on a sud- 
den change their minds. Moderate people who looked as care- 
fully as they could at the subject before they judged, cannot 
at once alter their judgment. Persons who came to their 
opinions by inheritance, or got them by a spasm of faith, may 
go round at any time. Before half the subject was concealed 
from them, and when they see it, it may change them. Bat 
those who have really thought on the Reform question knew 
nothing in 1867 which they did not know in 1866; 
they were not prepared to do anything in 1867 which 
they were not prepared todo in 1866. Accordingly, they 
can hardly even now comprehend by what mental magic the 
party which prided itself on old opinions—the party which 
prided itself on unchanged opinions—has altered so very much 
and so very quickly. Some Conservatives have indeed said 
almosi in words, “‘ You mistook us in 1866; we did not object 
“to Reform as such, but to Mr Gladstone’s Reform, and we 
“ objected to it, not as you seem to imagine, because it went too 
“ far, but because it did not go far enough. -Mr Gladstone 
“« wanted to give votes to skilled labourers only, but we wished 
“ to give votes to unskilled labourers also.”” And all that can 
be said in answer is, that such Conservatives should have made 
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l iheir meaning clearer in 1866; they well know that if the 
I hed said this, or anything like this, they would have aie 
received. the slightest sympathy or the least aid from any 
moderate Liberal. 

These considerations may come to be of some moment as 
| soon as the next struggle of parties begins. Mr Disraeli has 
iven the Radicals, for the present, all he dare give them. 
a revolt of so many of the best Government votes in the 
House of Lords upon the Cairns’ clause showed that the 

jence of the Tories had been much tried, and Mr Disraeli 
will not like very soon to try it very much again. But ii he 
gan no longer lean upon Radicals, he must seek to lean on 
moderate Liberals; and if he does, he is likely to seek in vain, 
for very many of them are indisposed to be deceived and made 
to look foolish a second time. 


But far deeper than these party considerations—though, as 
they concern the practical executive Government, these are 
not to be lightly treated—is another effect of the events of 
1867. The new Act has practically solved the question which 
disunited the Liberal party, which cut into two halves the 

eral body of thoughtful Englishmen. Mr Bright wanted 
to make England a democracy as soon as might be; moderate 
Liberals did not want to make it so at all, or at least wanted 
to delay its being made so, and wished to give some power to 
the working classes in some shape or other, not involving 
democracy. But household suffrage is democracy. It was 
all Mr Bright asked for; it was more, it would now seem, than 
he was anxious at once to have granted him. No fair person 
can doubt or dare doubt that a preponderant force in borough 
constituencies is now in the hands of the working classes, and 
if it be otherwise, we must thank theirsense ortheir idleness, and 
not'those who made the law. 

The critical question now is, not as formerly—Shall we give 
the working classes predominant power? but how shall we fit 
them for that power now that they have it? And upon this, 
which opens quite a new scene, the old moderate Liberals are 
likely to go as far or even farther than the old Radicals. 
They dreaded, they still dread, the effect of giving enormous 
power to our lower classes as they are; and now, therefore, 
that:such power is given to those classes, they are anxious, 
they are eager, to make them better. Those who used to say 
the people were fit for household suffrage may consistently 
beat ease ; but those who said they were unfit, are bound to 
be up and to be doing, or the country may be ruined. 

It may be said that we have only ‘democracy in the 
boroughs and not in the counties, and that, therefore, alarm is 
premature. But it is ever in cities that the greatest dangers 
of democracy have shown themselves ; it follows from the 
mere aggregation of uneducated men that there must be such 
dangers. ‘The dangers of a peasant proprietary formed into a 
democracy, such as exists in France, and, in another form,-such 
as exists in America, is a trifle compared with the dangers of 
democracy in great industrial cities, where the majority live 

|| by wages, where they have no fixed property, where they 

|! have searcely a fixed home, where they may be excited by agi- 
tators, where they are not restrained by the Conservative in- 
stinet of land ownership. And who knows how soon we-may 
have democracy in the counties. If we ask much for distri- 
bution, will not Mr Disraeli offer electoral districts, rural and 
urban, and in both household suffrage? He showed in 1859 
that there ought to be the same suffrage in town and 
county ;—he may soon be happy to reeur to that prece- 
dent, and to efface “the hard and fast line’ which now 

| keeps apart the two species. 

Again, it may be said, that we have the minority prin- 
ciple, the Cairns’ clause—and that this will check democracy 
of itself. But, in the first place, this clause extends to a very 
few constituencies ; it is on its trial in them, and whether it 
will be extended or not depends on the estimate the nation 
forms:of its working there. And in all cases, the minority 
principle exists at the will of the majority. If the majority 
ever like to sweep itaway, they always can. Its existence 
does not make it less necessary to make the majority intel- 

ligent ; it gives another motive for trying to make them in- 
| telligent, for then and then only will they retain it. 
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_ And, much as democracy is strengthened by the new Reform, 
it is much more strengthened by the method of attaining that 
Reform. The Conservative party relinquished the citadel 
without a fight. A petty tumult in Hyde Park, a few 
\ Speeches, none of much value,—some tears from Mr Walpole, 

and the aristocracy gave way. Lord Derby, whose special 
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task was by his own statement to prevent democracy, esta- 
blished democracy, After this triumph, innovators believe that 
they can have what they wish, and they will attack with the 
vigour of men who have just won and who mean to win again ; 
while the Conservatives will defend like men who have just 
lost, and lost not after an heroic struggle, but meanly and by 
surrender. : 

The effeets of 1867 upon principles are, therefore, coinci- 
dent with its effects upon parties. Not only has it disinclined 
moderate Liberals to ally or seem to ally themselves at all with 
Conservatives in future, but it shows that they ought not to do 
so, for the pressing questions now concern the best mode. of 
fitting the people for the power which has been given to them, 
and, on these, moderate and distrustful Liberals are likely to be 
at least as anxious as extreme and sanguine ones. 





















MR FORSTER ON THE MINORITY PRINCIPLE. 
Tuere is much in Mr Forster’s able speech at Bradford to 
which we can give the most hearty approbation. Mr Forster 
never speaks like.a violent Radical. There is always a states- 
manlike temperatene:s about his tone, and though we cannot 
admit the excuses which he suggests for the Tory administra- 
tion to be really applicable to the facts of the case, every one 
must admire the candid and courteous spirit in which they 
were conceived. But on the so-called minority principle, Mr 
Forster argues, as we hold, so mach on groundless assump- 
tion, that his remarks deserve some comment on. the 
part of those who think that this important political experi- 
ment ought to have at least a fair trial, and, if as successful 
as we hope, to be very widely applied whenever we get such 
a complete redistribution of seats as Mr Forster, like our- 
selves, contends for. 

Mr Forster’s first argument against the minority principle, 
as tried upon its present small and insignificant scale, is pure 
assumption. He maintains that its tendency is to diminish 
the weight of the political influence of the great’ cities as 
compared with the small boroughs. He assumes that its 
effect will be to get in a Tory, or, at least, aman of anti- 
progressive tendencies for the minority seat, and that thus the 
minority party of the great boroughs will ally itself with, and 
strengthen, the rural conservatisms, and, perhaps, even Tory |{- 
reactions of the small boroughs. While s9 little is done to 
give their fair influence to the great towns, it is especially | 
mischievous, argues Mr Forster, to hand over a part of the influ- 
ence they do possess to the unprogressive section within their 
walls ;—the unprogressive party will have representatives 
enough in the stagnant boroughs. Now, it is a curious 
indication of the depth of Mr Forster’s prejudices on this sub- 
ject, that he, generally an impartial thinker, should not even 
condescend to explain to us why he assumes it as certain thatthe 
minority seat will be handed over to the unprogressive party. 
That certainly was not in the least the notion of those who 
proposed the measure. On the contrary, the argument urged 
was, that whereas the whole political influence of the majority 
in great cities will now be thrown on behalf of the working 
class, there should be some opening kept for those who re- 
present, not the working class, but the capitalist class,—the 
class who have, hitherto, determined almost entirely the repre- 
sentation of these boroughs. Now, of course it isnot to beas- 
sumed, and is indeed in itself rather unlikely, that the capi- 
talists, who mostly returned Liberals before, will cease to do so 
now. In cases where they returned Conservatives before, as at 
Wigan, nodoubt they might still send their minority representa- 
tive tothe Conservative side of the House. Butit would not be 
the more true for that, that the minority representation of large 
towns would be a mere accession to the strength of the stand- 
still or reactionary party, Conservatives like Mr Graves, 
of Liverpool, for instance, are by no means mere additions to 
the anti-progressive party. On many most momentous ques- 
tions, they.are as ready to push forward as any Liberal. In 
any case they represent not mere conservatism, but the only 
kind of conservatism—a conservatism softened in all its 
most obstinate features—which the great merchant or the 
great manufacturer can heartily adopt. On all questions really 
likely to affect directly commercial progress and commercial 
enterprise, such Conservatives are usually as progressive as 
Liberals themselves. If the minority representation were a 

| mere machinery for returning Conservatives where the majority 
are Liberals, and Liberals where the majority are Conservatives, 
it would be a vain, silly, and superfluous contrivance. But, 
as Mr Forster ought to know, its true object is not a party one 
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at all, but to enable any adequately strong minority, with a well- 
marked political character of its own, to make its voice heard 
in fair proportion to its strength. For example, at Birmingham, 
it is at present proposed that the third seat should, if possible, 
be secured by the working class for one of themselves—that 
is, for one who will be as liberal as either Mr Bright or his 
colleague, but who will be liberal “in a different plane” of 
thought and association. If that idea succeeds,—and it is the 
true intention of the minority principle to assist such attempts, 
—how will Mr Forster be able to argue that the minority 
principle in Birmingham only subtracted a part of the legitimate 
popular influence of Birmingham, in order to strengthen the 
representation of stand-still and reactionary feeling? Even 
in assuming that the minority party will be one of wealth, Mr 
Forster is making a pure assumption, and one the ground of 
which we quite fail to see. And of course, an argument which is 
grounded on the assumption that the principle will work 
entirely differently from what its friends have expected and 
desired, leads to a conclusion which is not favourable tc it. 
But how extraordinary that Mr Forster should calmly assume 
as his basis of reasoning a state of things quite contrary to 
the wish and expectation of those who have advocated this 
principle, and also without as yet any fact in its favour. Of 
course, no view of the case can have as yet any fact in its 
favour, as the experiment is still untried. But it would be 
fairer to concede at least the possibility of the plan working 
as all its friends and advocates have intended that it should 
work. 

But then Mr Forster goes on to say that if the minority 
principle is to be fair at all, it should be extended all over the 
country, and then he assumes that we must give up local represen- 
tation, and adopt Mr Hare’s wild scheme for personal representa- 
tion. We have no objection at all to its being extended all over 
the country, so far as, and wherever, the number of members for 
each constituency exceed two. It is clearly impossible and 


unjust, as we have often pointed out, to give fairly an equal 
power to the majority and to the minority of the same con- 


stituency, and it is only in cases where the third member would 
representa full third of the constituency or more,that the scheme 
has any reasonable application. But why does Mr Forster 
make the wild and extraordinary assumption that a scheme 
specially adapted to represent better the local minority of a 
given borough, can only be fairly applied by giving up the 
local principle altogether, and adopting Mr Hare’s scheme of 
personal representation? There is no sort of logical connec- 
tion at all between the two ideas. Mr Hare wishes to abolish 
the plan of local representation; we wish to retain it, and 
make it, as local representation, more perfect. On what ground 
but prejudice can Mr Forster saddle a scheme for more per- 
fect local representation with the objections which belong to 
a scheme that has entirely exploded the idea of local repre- 
sentation altogether ? 

We quite agree with Mr Forster, that the great cities ought 
to have a greater proportional influence than they now have in 
Parliament ; and we have argued for the trial of the minority 
principle, and for its large extension in case it succeeds, ex- 
pressly on the ground that it will tend to give the great cities 
not less but much more influence in Parliament. We hold 
that a community in which the two principal shades of poli- 
tical thought,—it may be the capitalists’ and the workmen’s, 
or it may be the skilled labour’s and the unskilled or ; it may be 
the sanitary reformers’ and the political reformers’,—are fully 
represented instead of only one, will have, not less influence 
in Parliament but more than a community represented by 
three identical units of political thought. Mr Forster has 
not done much to injure the minority principle. It may be 
that actual experiment will do more. It may be, as we hope, 
that actual experiment will so fully justify the views of those 
who proposed it, that even Mr Forster himself will one day 
reeant his rather hasty and precipitate condemnation. 


THE WASTE OF EDUCATIONAL REVENUES. 
Amone the many points touched upon incidentally by Mr 
W. E. Forster in his speech at Bradford, there is one which 
needs separate consideration. It was brought before Mr 
Forster himself by the part he took in the Committee on Mr 
Ewart’s University Bill, but it has also come to the notice of 
the British Association at Dundee, and there it led to a 
valuable paper being read by Professor Rogers. Few people 
are, probably, aware of the enormous waste of money which 
takes place every year at the great educational establish- 
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ments. Enjoying as they do very large endowments, and’ 
frequented as they are by rich men who could di with 
those endowments, these schools and colleges have no incen« || 
tive to economy. Mr Forster complains that Oxford and |} 
Cambridge seem totally ignorant of their own resources, “J 
“was struck with the extraordinary fact,” he says to his } 
Bradford constituents, “that nothing was known as to the ||. 
“ amount of the revenues of the Universities. I was the only 
“member of the Committee that was not a University man, 
“ and I said, ‘Well, gentlemen, have you taken no means to |) 
“ « ascertain yourincome ?’ and they said, ‘No, we have not,’ 
“ « Why,’ I said, ‘have you no means, year after year, of 
“ « finding out what is your income and what is your expendi- 
“ «ture; whether your balance is one way or the other?’ and 
“ they said, ‘No, we have no balance sheet.’ I said, ‘ Oxford 
“ «and Cambridge are excellent places, but if we were to 
“ € conduct our business in Bradford in that fashion, we should |} 
“* quickly find ourselves in the Gazette.’’"’ And no doubt |} 
most business men in the country would take the same road, 
But the reason why Oxford and Cambridge are in no d 

of being wound up is, that their income is almost fabulous, 
They don’t know what to do with their money, They are 
like so many others of our old institutions which charge 
much, give little, and spend nothing on improvements. They 
are enclosed in their own fat, and the only wonder is that they 
are not choked by it. ; 


The difficulty of ascertaining with any precision what are 
the revenues of the Universities, and what is the amount 
spent by them on the objects for which they were founded, 
puts all present reform out of the question. Mr Forster tried 
to get at the facts in the Committee, but he was out-voted. 
We may be told that the calculations made by Professor 
Rogers and by the supporters of his view are erroneous, and 
that there is after all neither waste nor plethora. But a 
general answer of this kind would have no effect. If the 
calculations are wrong, let them be refuted by the true 
figures. If the heads of the University refuse the true 
figures, we must assume that there is no possibility of a refu- 
tation. The caleulations which are given us in the Committee's 
Blue Book are based upon certain data, and if they are wrong 
it must be easy to expose their errors. When Professor 
Rogers says that the revenues of Oxford are computed at 
sums varying from 200,000/ to 800,000/ a year, the faithful 
sons of Alma Mater may take refuge in the vagueness 
and uncertainty of ‘the reckoning. But when Mr Roundell 
tells us the exact annual value of the scholarships, fel- 
lowships, headships, and benefices, and enumerates the 
separate items on which he bases his computation, we have 
something distinct and practical to go upon, and we may 
call for an equally distinct and practical answer. According to 
this statement of Mr Roundell’s, there are 400 scholar- 
ships averaging 65/ each, and there are almost double that 
number of exhibitions, so that the scholarships, as a whole, 
taking both those classes, may be said to amount to 80,000/ a 
year. There are about 437 fellowships; worth from 230/ to 
3001 each, and tenable for life, subject to the restriction of 
celibacy, and to some other clerical restrictions. ‘The value 
“of those fellowships, and of the headships of the colleges, 
“together with the estimated annual value of the college 
“ buildings, has been put at 140,000/ per annum. Then, to 
“‘ take another item, the valae of the ecclesiastical benefices 
‘* attached to the colleges is estimated at 200,000/ per annum. 
“ The gross total, therefere, of the Oxford University and 
“College endowments, is, probably, not much less than 
“ 500,000/ a year. What do we do with those great endow- 
“ments? We educate about 1,400 undergraduates, chiefly 
“of the upper class, members of the Established Church.” 
And these 1,400 pay for their own education into the bargain. 
Among them they pay about 20,000/ a year for tutors’ fees. 
The fixed charges of every college for tuition, chamber rent, 
food, and attendance, are at least 60/ a year for each under- 
graduate. At Cambridge, we are told, the average annual 
cost to a parent would be 300/, though there are some excep- 
tional young men who live on 150/. But it must be borne in 
mind that the academical year consists of 24 weeks only. 
During the rest of the year, the young men have to be main- 
tained at home, if they do not spend the long vacation in 
reading parties conducted on the University scale of living. 
More than half their time is at their own disposal, and for 
more than half the year they cannot be deriving any sensible 
benefit from the vast endowments of their colleges. On what, 
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‘shen, are these endowments spent ? The answer discloses the 
most remarkable feature in the University system. They are 
ton prizes. 
i When we turn from an examination of the revenues of the 
| University with the colleges to an inquiry into those of either 
ithe University alone or the colleges alone, we are at once 
enlightened on this point. The annual income of the 
Duiversity of Oxford, independent of the colleges, is not more 
oa 27,0007 or 30,0007. Mr Roundell tells us that the 
ly income of Merton College is about 13,000/, and it is 
y increasing. The yearly income of St John’s College, 
Cambridge, is said by Mr Roby to be 30,0002. Of such 
incomes, not more than 200/ or 300/a year is spent directly on 
jnstruction. It is true that Merton contributes towards the 
endowment of one professorship, but the greater part of its 
income is divided among 24 Fellows, of whom only five are 
: yed in the education of the college, and among the 20 
scholars. At St John’s, Oambridge, “the actual money that 
“jg paid to persons who are lecturing in the college is 
“derived entirely,” with the exception of two or three 
hundred pounds, “from the fees paid by the undergraduates.” 
The revenues go to the Fellows and the scholars. “I might 
“ state,” says Mr Roby, “that in my time, of the 30,0007, 
“shout 10,0007 was spent in dividend amongst the Fellows. 
«The money so spent now is, I believe, much larger.” We 
have seen that these fellowships may be retained for life if 
their holders do not want to marry, and have no objection to 
taking Orders. The further abuse is that some who hold 
‘them for life do nothing in return for the income. A man 
gains a fellowship at the age of 24, and is content to vegetate 
on his 800/.a year. He does not live in Oxford or Oambridge, he 
does not contribute in any respect to the studies of the 
, and because he was first in a competitive examina- 
tion when he was young, he is maintained for the rest 
of his life at the expense of all future competitors. It 
is often stated that the system of primogeniture has the 
especial virtue of making all but one in each family 
work for their livelihood. In other countries, we are told, 
there are a great many small proprietors, all of them half- 
starving; a great many beggarly gentlemen, and no remune- 
tative professions. The temptation of living on a small 
income and doing nothing is too great for those whom 
the want of any settled income drives into activity. 
If there is anything in this argument, it would apply 
most strongly to college Fellows. If. it is not right 
that minute sub-division of family revenues should 
keep younger sons from earning their own bread, it is not 
right that public moneys should be frittered away in small sums 
for the support of the younger sons of learning. A due 
application of University revenues would transfer these sums 
to those who actually taught in the colleges. Education 
might thus be cheapened to those who cannot afford to pay 
for it in proportion to-the scale required by a rich University. 
And with the removal of the chief cause of waste, there 
would be an accession of prudence. If the colleges had to 
husband their resources, and to provide for instruction out of 
the money which now goes in idleness, a keener scrutiny of 
expenditure would tend to discourage luxury. Knowing their 
means and the wants for which they ought to provide, the 
Universities would be less devoted to a class and more to the 
public. At present, there is a cry of intrusion whenever the 
public dares to touch either Oxford or Oambridge. It is all 
very well to talk of the Universities as national institutions, so 
long as we mean that they are to have a monopoly of educating 
the nation. But when the other side of the question comes to 
be considered, and we argue that a national institution ought 
to be under the control of the nation, the ground is im- 
mediately shifted, and we are alternately impious and illegal. 
In spite of such epithets, we hope Mr Forster will persevere. 
Perhaps next Session the Committee may be more convinced 
of the necessity of a searching inquiry, and the Conservative 
members of it may see that if one point is wholly undefended, 
the rest of the fortress will not stand against the attack. 





THE POLITIOAL ECONOMY OF THE CLERICAL 
PROFESSION. 
Tue public are always being appealed to to subscribe for the 
mitigation of the poverty, and the insufficient incomes, and for 
the care of the unprotected children of clergymen of all 
persuasions, The case of the curates has become one of the 
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ing communities and the churches of Scotland contrive to be 
less noisy in their solicitations of public support, it is pretty 
well known that the subject of ministers’ stipends and “ susten- 
‘‘ tation” is a constant thorn in the flesh to all persons 
concerned in the management of the several denominations, 

We have not the least desire or intention of treating topics 
of this nature in any but the most respectful manner. But. 
it does seem to be high time that. some effort was madeto 
apply to the case of ministers of religion the same natural laws 
which educated men know to govern all other occupations 
and professions. 


The most flagrant violations of these natural laws are, 
among Protestant sects, undoubtedly to be found in the 
Ohurch of England. What are the facts? Everybody, even 
the most enthusiastic devotees, proclaim that the Church is a 
poor, a precarious, an over-worked, and an over-stocked occu~ 
pation,—a pursuit in which there are many of the faults.and 
excitements of a lottery :—that is to say, to young and thought- 
less entrants apparent early success, but in reality long and 
dreary work and disappointment. But if this be true, cam 
anything be more absurd and cruel than to commit a young man 
of two or three and twenty irrevocably to the clerical profes- 
sion? To give him no opportunity of probation and the 
more mature judgment which must come with actual ex« 
perience ; but, on the contrary, to snatch from him atthe 
most ill-balanced period of his life a decision from which 
there shall be no escape so lung as he lives. The Ohurch of 
Rome is both wiser and more humane, for it permits the can- 
didate to revoke his choice at any time during the three years 
of his diaconate. 

The result of the present plan of the Ohurch of England 
is bad in every sense. It binds to the clerical profession 
scores and hundreds of men who, after a few years, discover 
that the occupation of all others which least suits them is 
that of a clergyman, and it inflicts upon parishes the presence, 
and in some sense the control, of men out of humour and 
liking with everything about them. Under such cireum- 
stances, what need is there for wonder at the increasing plague 
of bad sermons and clerical incapacity? Open to the same 
objections, but in a stronger form, are all the theories which 
attribute to the clerical office some special sanctity, which per 
saltum entitles the bearer of it to attention or consideration 
irrespective of his own personal merits. These are the old, 
old devices by which priestcraft has always sought to varnish 
over unworthiness and incapacity. 

But not only is a clergyman of the Church of England not 
allowed to change his profession for any other calling which 
the growth of his own characterand the change of circumstances 
may render more agreeable to himself, and more conducive to 
his independence, but he is by a most preposterous custom 
almost compelled to burden himself with a wife and family at 
the very outset of his career, before he has secured any settled 
means of livelihood even for himself, much less for others. 
No other class of men are Jaid under any such obligation. A 
young man entering the army, or the law, or becoming 
a physician, a merchant, an engineer, or a clerk in 
a public office, is reasonably allowed, or rather is pretty 
plainly required, to consider carefully beforehand the engage- 
ments he enters into. But in the case of clergymen, all the 
rules of ordinary prudence are set aside, and we see the results 
in the growing wail of mendicancy which proceeds from every 
quarter of the clerical field. It is a bad sign of the times 
that all traces of independence and self-respect seem to be 
more and more wanting in these constant solicitations of alms 
for the relief of a class of evils clearly and directly proceeding 
from imprudence and precipitancy. 

But there are other faults almost as reprehensible as those 
we have mentioned, and common to nearly all the Protestant 
sects. The case of the Roman clergy is peculiar and we do 
not here discuss it, but if we did we should have to condemn 
it as even a still greater departure from all economical rules. 

Not only when young men become clergymen are they cut 
off, in the case of the Church of England absolutely, and among 
the Dissenters practically, from the possibility of changing their 
profession at any future time, but their education is about the 
most unnatural that can be followed, and is becoming more 
and more unnatural. It is true that a youth intended for the 
English Church mixes with the general‘ body of students at 
Oxford or Cambridge until he gets his degree. But after he 
has got his degree, it is becoming quite a general rule to send 
him for two or three years to: some special Theological College, 
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where, during the most susceptible years of his life, he 
associates only with clerical candidates like himself, and 
the teachers provided for his and their instruction in 
the rigid tenets of some religious formula. Among the 
Dissenters, the plan pursued is even more unfortunate. The 
unjust exclusion enforced till recently, and the vexatious im- 
pediments still maintained at the two Universities against the 


the Dissenters to consign at once all clerical candidates at the 
early age of 18 or 19 to one of their Theological Colleges, 
where of course the future Minister, most likely of a congre- 
gation in a large busy town, is trained up as completely as 
possible in ignorance of the active world. He becomes expert 
and fluentin the special logic of his sect ; but most unfortunately, 
and most unjustly for himself and others, he is sent into the 
world for the professed purpose of teaching it, but almost with 
heas little living knowledge of its real wants and language as if 
was set down among the population of one of the other planets. 
So long as we may maintain a system like this, we have no 
right to complain of clerical intolerance, timidity, and conceit, 


admission of Nonconformists on perfectly equal terms, has led 


a ga 


| and of the widening chasm which separates popular theology 





from real science. 
Let clergymen be educated like other human beings and 


take their chance of the same failures, temptations, and com- | 


petitions—let their occupation be put on the same level as all 
other occupations, with the same liberty to enter and leave it, 
and with no more deference to any particular member of it 
than he may win in open fight by his own character and 
attainments, and we shall presently see an eud of the present 
offensive begging petitions for the relief of the wives, children, 


| and personal necessities of curates, incumbents, and ministers, 


and we shall also get rid of the unworthy lamentations, now so 
general, that there is something dangerous in the honest pur- 
suit of truth wherever that pursuit may carry us, and some- 
thing reprehensible or immoral in the free statement of the 
results of scientific inquiry. 








THE HARVEST. 
Wueart is in some respects a hardy plant, and often bears 
productively very rough seasons and somewhat rough usage. 
But it is a plant especially grateful for generous treatment. 
There is in England far more wheat sown and grown under 
circumstances which may fairly be deemed rough rather than 
generous. On the clay soils, a wet autumn and winter, such 
as we had in 1866-67, are most adverse to the wheat crops— 


being commonly sown on land imperfectly prepared, while | 
much seed perishes from long continuance of superabundart | 


moisture. Again, in game-infested districts, the plant has 
less chance of recovering from game depredation in bad than 
in good seasons. Then, the mechanical condition of the soil, 
—the result of good or imperfect cultivation,—the abundance 
or paucity of weeds, and the amount of applied fertility in 
the form of manure which the land may have received during 
the rotation, of which the wheat crop is usually the conclusion, 
are all important circumstances in the results of wheat growing. 
Where the land is very well farmed, there will be in different 
seasons great differences in the amounts of yield, as well as in 
the quality of the grain; but such differences will be far less 
than the differences of yield in various seasons upon land 
indifferently managed. Now, a very large proportion of the 
arable land of England is by no means well farmed, and, con- 
sequently, the degree in which the crop of the country gene- 
rally is dependent upon a good season is far greater than it 
ought to be, having regard to the capacity of our soil and the 
knowledge of our better farmers. 

Applying these general remarks to the present season, it 
must be recollected that the wheat crop in most parts of the 
country and on average farms came through the last winter 
with a thin plant; that the blooming season was 
not favourable; and that though we have had some 
very hot weather in August, as well as in September, 
we have also had some very heavy rains, and that 
at no great intervals. Indeed, our climate this year has almost 
justified the reproach that the summer is made up of succes- 
sions of three hot days and athunderstorm. Our own observa- 
tion, too, made in the Midland counties—where, however, the 
general management of very fertile arable land is not always 
first-rate—leads to the conclusion that the majority of the 
wheat crops will be deficient in quantity ; though it is certain 


that during the ten days which preceded the unusually late | country. 


harvest in the Midlands, the improvement in the character of 


| the same in both cases, say 50 per cent. to each, the labourers 
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the crops was unexpectedly great, and that when cut they had } 
a very bright and good colour. And the harvest has been | 
late, and the corn when cut has sustained whilst in the field |] 
some heavy and drenching storms ; there has been none of that 
perpetual rain which last year did so much injury. Where 
there has been ordinary judgment and activity, there has been 
no great portion of the grain seriously damaged. The 
quality then will be good, but all accounts agree that the new 
wheats have yielded badly. The highly coloured views of the} 
harvest which have been put forth by leading journalists and |} 
their correspondents, must be%taken with large abatements, 
The markets show that the dealers do not regard our crop ag 
more than moderate, while the old stocks are said to haye 
been worked down unusually low. Barley is, perhaps, better 
than wheat, but not so much better as has been represenied, 
The oat crop, however, is unquestionably large, and that almost 
without exception. This, with a good hay crop, for the most 
part well saved, will afford some relief to horse-keepers, who 
have had to pay heavily for their provender during the lagt 
two years. 

The pastures are very full of keep, and roots of all sorts 
are good and growing rapidly, so that, with the fall in the 
price of store sheep which has taken place, the grazier may 
hope for a profit at lower prices than the public have of late 
paid for mutton. Still, we do not look for any considerable 
| reduction at present in the price of meat; consumption is 
‘very large, and the gap which the cattle plague made in our 
herds, though filling, has not yet been filled up. 
































CAPITAL AND LABOUR. 
THE EFFECT OF TRADES’ UNIONS ON WAGES. 
[COMMUNICATED. } 

A Frew weeks ago there appeared in the columns of the 
Economist some excellent articles on the above subject, to 
which at this moment I have no ready means of access. The 
matter to which they applied is now of such supreme im- 
portance, that you may not be unwilling to admit a few 
remarks upon it from the pen of another, who, at any rate, 
has reflected upon it long and anxiously. 

Ricardo, in his great work, devoted much attention to the 
questions of price, profits, and wages, and came to the conclu- 
sion that as wages rise, profits must fall, and vice versdé. In 
this view he was doubtless right, if he regarded the wages and 
profits as being derived from an undeviating fund. In fact, 
however, this fund is not undeviating; on the contrary, it 
frequently varies in the same country, and is rarely the same 
in different countries at the same time. 

In other words, the productiveness of industry is by no 
means always equal, Thus, we may readily imagine that a 
given amount of capital and labour employed in raising wheat 
on the poor and exhausted soil of the Eastern States of the 
American Union might only produce 50 quarters, while on 
the virgin land of the West it might produce 100 quarters. 

Supposing that the division between capital and labour was 

























and capitalists in the West would each gain 50 quarters, or 
the equivalent of 50 quarters, in clothing, food, &c., while the 
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labourers and capitalists in the East would only gain each 25 
quarters. 

What precedes is very abstract in its nature, but will be 
found, nevertheless, to have a most important and practical 
bearing upon the main subject under discussion. 

We now proceed to consider the important question as to 
how wages and profits are regulated at any given time, and 
we must first observe that the debateable ground between 
them is much restricted by natural causes. The labourer 
must at any rate get enough to support life or he cannot live. 
But practically in a great and civilised country, he will obtain 
much more than this. He will not accept wages which are in- 
sufficient to enable him to support himself, a wife, and 
children, in such a way as he may consider suitable and be- 
coming. 

On the other hand, should the capitalist work at a loss, 
his capital will disappear, and there will remain nothing out 
of which wages can be paid. 

But of course the capitalist will not go on producing, unless 
he can obtain such a profit as he may deem reasonable. He 
will otherwise protect himself by shifting his capital to some 
other employment at home, or by transferring it to another 









There is thus, in all cases, a certain rate of profit and a cer- 
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ai rate of wages, between which, at some intermediate point, 


ithe demand and supply must meet and adjust themselves, like 


things in an open market. 


| And here it may be observed, that the competition thus 
l .ointed at is not confined to labourers on one hand and capi- 
Hislists on the other. There is a constant competition going 
lonof the members of each class against each other. Should 
lithe rate of wages ina given branch of industry be excep- 
| tionally high, a stream of labour will flow into that employ- 
ment from other quarters. 

Again, profits above the average will infallibly attract fresh 

till an equilibrium has been attained. 

The interference of Trades’ Unions with industry has 
taken two directions. 

Firstly, as respects capitalists. They have striven to 
enhance wages directly, or, what they consider equivalent, 

have demanded the same wages for diminished hours of 
work. They have also prescribed to the employers certain 
grtificial rules, such as that they shall not employ non-Union 
men, or machinery calculated to economise labour, W&e., &e. 

Secondly, as respects the labourer. That he shall only do 
alimited amount of work, or labour for a limited number of 
hours; and that whatever may be his bodily strength or skill, 
in'short, his capacity for earning higher wages, he shall be 
content to receive no more than his companions of inferior 
natural or acquired power. 

The above is, of course, a very imperfect sketch of the 
modes employed by Trades’ Unions in their interference with 
industry, but will suffice for the object of this article. 

The chief means of coercion as respects the masters has 
been strikes. As respects the men, exclusion from employ- 
ment and personal injury to the refractory, varying from 
simple dissuasion to wounds and even death. 

It need not be disputed that in certain trades and at particular 
times these efforts of Trades’ Unions may have been partially 
successful. But that they either have, or ever can perma- 
nently raise wages, or improve the condition of the labourer, 
‘appears almost impossible :— 

1. Because, as we have seen, the debateable ground between 
capital and labour is restricted within narrow limits. 

_ 2. Because Trades’ Unions, by the regulations which they 
jenforee, lower both the quantity and quality of labour, 
anh thus have a necessary tendency to render industry less 
uctive than it would otherwise be. Referring to the 
illustration given at the head of this article, they strive to 
bring the 100 quarters of wheat grown in the Western States 
to something less, so that the gross divisible produce is 
\diminished. Indeed, in this way, they have sometimes com- 
| pletely destroyed a prosperous branch of industry, have injured 
the capitalist and reduced themselves to beggary. 
| There can be no doubt as to their power of dividing the 
| Wages earned in a particular trade among the general mass of 
workers equally, if the better workers will agree to make the 
necessary sacrifice in favour of the more idle, the less able, 
or the unekilful; but tnat such an arrangement can be per- 
‘manent and generally successful, or that it could add to the 
|happiness and virtue of the community of labourers, would 
appear an impossibility. 

Great merit is claimed for the superior workmen who are 
|Willing to make an enormous sacrifice for their weaker 
| brethren, and in one point of view with justice. Yet, it may 
|be doubted whether, according to the rules of morality, they 
| are justified in exposing their families to privation, and dimi- 
nishing their chances of rising in the world in the doubtful 
hope of benefiting the members of their class less highly 
endowed than themselves. 

It is difficult to imagine that the doctrine of free trade, which, 
| when directed to production and interchange in general, has 
been found in every case so beneficial, should altogether fail 
when applied to the important relation of capitalist and 
labourer. 

What would be said if all the tradesmen in a town were to 
throw their gains into a common fund, and divide them among 
the whole body, without any reference to the separate profits 
of each tradesman, attempting at the same time to lower the 
quality and raise the price of the goods sold? ould such a 
Scheme ultimately benefit themselves, and would not the 
aitempt be a sort of insult to the Community? Yet it is 
difficult to see any difference in principle between such a 
scheme and that of the Trades’ Unions. 

In the opinion of the writer, there can ultimately be no ad- 
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vantage to the labouring class from an attempt to raise wages 
or to regulate labour artificially, but he is still more convinced 
that the attempt has hitherto led to enormous suffering and 
loss. Let the reader figure to himself the sum lost in wages 
foreborne in the various strikes of the last few years, and add 
to this the cost of chairmen and committees and agents, and 
of the general machinery of the system, and the sum would 
be appalling. 

It would, indeed, be an extraordinary and inexplicable cir- 
cumstance if a scheme directly opposed to the principles of 
economical science were to result in affording permanent ad- 
vantage to any class of society. 

It must not be imagined from what precedes, that all 
unions and combinations of workmen are to be considered as 
inexpedient. Their great utility as benefit societies and in 
the maintenance of co-operative stores is indubitable, and 
they may possibly, by friendly conference with employers, 
lead to arrangewents beneficial to both, 

They might also gradually accumulate funds to be employed 
in aid of emigation, where a particular branch of trade was 
overstocked with labourers, or in establishing co-operative 
societies with an industrial object. 

Doubts may fairly be entertained as to whether industrial 
enterprises, based on co-operation, would generally succeed, 
when opposed to the superior capital, zeal, intelligence, and 
activity of individuals. But, at any rate, it is of the greatest 
importance that the experiment should be fairly tried. All 
persons of benevolent feelings must ardently wish for its 
success. 

In conclusion, it may be remarked that the ‘business of a 
tailor is one which, as it is simple in itself and demands no 
large capital, appears to open a favourable chance of success, 
and that the tailors of London would have acted more wisely 
by adopting this scheme of bettering their condition than 
simply that of a general strike. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western.—Mr Thomas Cave, M.P., has re- 
turned with Mr McHenry from his tour of inspection over the 
line in America. And it is understood that the committee of in- 
vestigation will forthwith proceed to make their report to the 
bondholders. 

Bahia and San Francisco.—A meeting is announced for the 
10th October, for the purpose of declaring a dividend. 

Caledonian.—The following is an analysis of the revenue 
account for the half-years ended— 


————July 31,- = 
*1866. 1367, 
£ 


£ 
702,131 
802,878 


399,253 
3,241 


Gross receipts 
Working €XPCNses .......ccceescecereeereeeseneeeeenes 


402,494 
Deduct preference charges, interest, &c. 222,374 
Available for dividend 
On Caledonian ordinary stock, at the rate of 
7% per cent. per aunum 
On Scottich Central stocs, a 


180,120 


135,738 
t the rate of 7} per 


Nil. 
Nil. 
Nil. 


(3}p.c.p.a.) | the head of 
(6}p.c.p.a.) | preference 


Arbroath and Forfar, (Ogp.c.p.a.) 


charges. 
Surplus 4,035 
* The Scottish North-Eastern was not in this half-year 
Caledonian. E 
Capital Account. 
Expended. 
& 
19,424,488 
482,937 


Received. 


To 31st January, 1867 


19,424,488 
During the hali-year ont 


Total to 31st July, 1867 


Excess of expenditure 199,514 


21,200,283 
+ In these items are included the revenue from the Forth and Clyde Canal capital, 
amalgamated with the Caledonian from the 31st March last. 


The receipts on the revenue account of the combined companies 
show a falling off of 21,7191; while the combined preference 
charges have increased 19,538/. This result is. partly owing to 
the fact that in the corresponding period of 1866, the, Scottish 
North-Eastern traffic embraced a period of seven months. 

vious to the 31st July, 372,334/ of the new 5 per cent. preference 
stock was issued. The shareholders will be asked at the meeting 
to sanction the subscription of 60,000/ to, the Solway Company, 
receiving in exchange 5 per cent. preterence stock. ‘The p: 

of new works is described in the report, including the new sta- 
tions at Edinburgh and Glasgow, the Cleland and Mid- 
Calder line, &c. The Midland and Glasgow and South-Western 
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ion Bill was defeated. Mr Johnstone, who has been 

manager for twenty years, has resigned. 

Cambrian.—Great financial difficulties, the directors 
have been contended with during the half-year ; and they hope 
with the aid of their Finance to prevent further litigation 
with creditors. The remainder of the coast section—Barmouth 
| and Portmadoe—has been inspected ; but as nearly 80,0007 is re- 
ired to land claims on this section, it cannot be opened. 
| 20 of tavrenn: randy dee traffic, but cannot be opened for 
want of capital. The directors have been unable to complete the 
sale of Mr Savin's securities; but they hope shortly to remove 
difficulties, and to satisfy the debts to bankers. At the meeting, 
a committee was appointed to confer with the board upon the 
ject of the proposed financial scheme. ; 
igh, Ruthin, and Corwen.—The area Sas, during the 
half-year, been appointed by the Court of Chancery receiver for 
the 3 has been a reduction in the rate of working 
, which amount to 3,386/ for the half-year. The traffic 
as increasing, but as yet insufficient to meet rent 
and deberture interest. 

G and South- Western.—Epitome of the revenue account 


for the six months ended July 31 :— a 


£ 
Gross receipts 290,1 291,729 
Working expenses and debenture interest ... ? 160,934 


130,795 
8,480 


134,275 
19,906 


Available for — 
On ordinary and participating preference 
stocks, atthe rateof 7 percent. perannum 127,124 (5jpr.ct.p.a.) 109,285 


BOEPUUS ...ccccrocececrotorccccscscccvsceevesevee «BSL. 
Capital Account. 


6,452,280 
The board regret the loss of the Midland Amalgamation Bill in 
the House of Lords committee; that tribunal having come to 
the conclusion that until the Settle and Carlisle line of the 
Midland Company was cues, the amalgamation would be 
premature. whole of the Ayr and Mauch line branch is in 
course of construction ; and the works on the Bridge of Weir 
line are to be completed for the opening of the Greenock and 
Ayrshire railway next year. is Weeid” bane: sxsenaell’ to 
acquire a portion of the Tanger, Paisley, and Johnstone canal 
ital, 


 Triapes and South. Western ( Meeting).—At the meeting on Wed- 

nesday the report was adopted, and the dividend declared. 
Midland Great- Western of Ireland.—The combined revenue of 

the railway and canal compares with the corresponding period 


of 1866 as follows :— 
1866. 1867} 
£ 


92,480 


26,691 .... 
6,628 
38,319 
Deduct preference dividend 3,834 
— ordinary 


dividend at the rate of 24 
26,965 (2g7. Cc. p.a.) 


3,080 1,888 
The capital account shows an expenditure of 3,705,429/; leaving 
a balance to be made good by receipts of 84,9941. The Athlone 
and Galway line has been worked at a cost, including interest on 
loans, of 17,5951, against receipts, 13,6711; leaving a balance of 
3,924/ to be made good by the baronies. 

Monmouthshire.— At the meeting on the 18th instant, the re- 
port was adopted, and the dividend declared at the rate of 5 per 
cent. per annum. 

North British.—The following is the revenue account epitomised 
for the half-year ended the 31st July :— 


Gross revenue receipts. 
375,342 


282,449 

Deduct guaranteed and preference charges on all stocks up 
to the Edinburgh and Glasgow, No. 3, 5 per cent. pre- 
ference stock, upon which a dividend at the rate of 2} 
recommended 282,393 


Surplus. 56 

* As the accounts rendered for the corresponding period were represented as being 

falsified, no com can be drav n between the two. As the results of the inves- 
t 


igation, warrants were issued in December last upon all preference stocks 
created up to 1863, including the 5 cent. 1247 preference shares (1863). 


r 
As the Edin h and Glosow o. 3 Preference stock ranks 
next after the 123/ shares (1863), this result may, perhaps, be 
considered more favourable than that for the corresponding 
period. The stocks still ranking for dividend before the North 
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British ordinary itals are—l. Monklands ordi stock, | 
2. Edinburgh and Glasgow ordinary stock. 3. North British 6h 
per cent. preference (1865), 

Capital Account. 


To 8ist January, 186 | 
During the ~year 69,480 . ws 7 
Say _—_e- 
Total, 3lst July, 1867 | 
i 
' 


Excess of expenditure 
—aneee, 


18, 

Northern of Buenos Ayres.—At the meeting on the 16th inst., 
the report, of which a notice has appeared, was ad pted. 

Ottoman.—At the special and half-yearly meetings on the 16th 
inst., both were adjourned for two months. The traffic durj 
the current half-year was sail to be increasing. 

Oude and Rohiicund (late Indian Branch).—in a circular, the} 
directors explain the contract entered into with the Indian| 
Government for the construction of 430 miles of line from 
Buxar, on the East Indian and Mooradabad, with various} 
branches, in all 672 miles. The guarantee is the usual 5 pep} 
cent., upon a capital of 4,000,000/, for a term of 999 years, the 
State providing the land free of cost. The of State 
is to have the regulation of fares, so that profits shall never ex, 
ceed 10 per cent. When profits exceed 5 per cent., one moiety 
of the surplus is to be applied to the reimbursing State advances, || 
The Secretary of State has the right of purchase after 20 
at the market value of the three preceding years. At doen 
of 100 years, the Government may purchase at cost price. This 
is the first of the newstyle of contraet adopted by the Legislas| 
ture. The population of Oude and Bobilennd 18 


as being 490 ons to the square mile, while in England | 
are only 332. The first section of 424 miles has been eosin 
and the works are represented as easy of construction. 

Tenbury.—The report recommended a dividend at the rate 
2} per cent. per annum, which had been received fromthe} 
essees. 

Tenbury and Bewdley.—A dividend at the rate of 3 per cent 
per annum has been declared. The capital account showed that) 
165,109, inclusive of the balance due to bankers, viz., 314/, has} 
been expended. 
BANKS 


London Bank of Mexico and South America.—At the meeting, 
the report previously epitomised was adopted; and a resolution} 
was passed rane ee necessary steps to be taken for 9 re} 
duction of the capital liability. 

FINANOR, OREDIT, DISCOUNT COMPANIES. 

Credit Mobilier Company of France.—Tbe Times on Thursday} 
an the following upon the situation of this under) 

ing :— | 

‘ican wanted by the Oredit Mobilier was 3,000,0007. Toward this 
the Bank of France, although their statutes allow them only to make |} 
advances on Rentes or railway obligations, have consented to : 
1,500,000/ on the security of the Oredit Mobilier Company 
that of the Société Immobilitre, and also the personal guarantee of the | 
directors to the extent in some cases, such as that of M. Pereire, thei) 
Duc de Galliere, d&c., of 400,000/ each. M. Pereire moreover gives, it 
is said, a registered mortgage on his real estate. This loan is to befor} 
a period not exeeeding three years, The remaining 1,500,000/ required} 
is reported to have been obtained from the Comptoir d’Escompte and || 
others, upon the Oredit Mobilier hypothecating with them all their} 
stocks and shares. Finally, it is intimated that when the Bank f/} 
France resolved to infringe its statutes by consenting on the earnest me 
presentations of the French Government to make the + my advanee, 
it was upon a distinct condition that the Credit Mobilier ae 
shall proceed at once to liquidation—a stipulation which appears to 
been keenly felt on the Bourse. 

Mauritius Land Credit and Agency Company.—The fourth ordi- 
nary general meeting is called for the 27th inst., when a divi-| 
dend will be declared. | 

MISCELLANEOUS COMPANIES. 

Bristol Gas Company.— ‘he receipts for gas during the year 
have exceeded 70,(00/ ; and a dividend at the rate of 10 per cent} 
per annum has been declared. \ 

City of Milan Improvements Company.—Telegrams on the 16th 
instant announced that the new Victor Emmanuel Gallery 
been opened by the King in person. 

City Offices Company.—The increased rentals during the half} 
year have been about 2,700/; making a total per annumof} 
28,7001. Thedepressed state of trade revented any 
inquiry for offices. The Lombard street boildinigs are to be} 
ready by the end of the year. The sums remaining to be paid} 
for the completion of the buildings is about 30,0007. | 

Crystal Palace District Gas Company.—The directors in | 
half-yearly report showed an available balance of 5,420/, out 
which a dividend was recommended at the rate of 6 per cemh 
der annum on the preference capital; of 10 per cent. per ann 
on the original capital; and 7 per cent. per annum on 
ordinary 7 per cent. capital. The accident to the largest g 
holder during a fall of snow decreased the net profits, 
necessitated the saenaeyeen of 400! from the contingent f 
to pey the dividends. 

Jast India Cotton Agency Company, Limited.—Mr George + 


. 


i 


Hart, of the firm of Hart Bros. and Co., is appointed off | 
liquidator, | 
aT 
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Company.—At the meeting, the mipett. 
, announced that the oat peence _ buldig d.be 
| weady during the present month, was adopted. portion 
| has been let—from the 25th September. 

Irrigation and Canal Company.—At the meeting on 
! Thoreday, 21 gentlemen were requested to confer with the board 
4sto the means of obtaining a just settlement of the company’s 


& 


Company.—The report stated that the result of the 
f the past six months was satisfactory, and that the 
iness had not suffered so much as might have been expected. 

reported that there was a sum of 4,727/ to be 

. Instead of paying the dividends in cash, the directors 
y all the 7} and 6 per cent. shareholders a divi- 
reference shares, or debenture bonds; and they 
ceapuchel that a bonus should be given equal. to the 

of one year’s dividend, to be handed over to all the 7} 
er cent. shareholders, representing the sums due for the 
year ending October 80, 1866, the amount of bonus to be paid 
the option of the shareholders in books, &c., as above. The 
was adopted. 

' 'Price’s Patent Candle Company.—A meeting is called for the 
October, for the declaration of a dividend on the prefer- 
shares for the half-year ended the 30th June. 

ish Certificates.—Vhe conversion was advertised to com- 
yesterday, and to continue till the 18th of Dee. next. 

MINING COMPANIES, 

les.—Amount of gold received this mail, 259 ozs. 
ing to a case of. cholera having occurred at the mines, the 
ive labourers had, at the date of the advices, left their work. 
this cause, the next month’s receipts may be less than ex- 
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t Wheal Vor.—At the meeting held on Wednesday, a 
dividend of 786d per share was declared. The reports were 

i considered satisfactory, and showed that the mine maintained 

its productiveness. The accounts showed a balance in favour of 
the mine of 5,491/, and after payment of the dividend, there 

remained to be carried forward 3,276/, being an increase of 292/ 
on the balance at the June meeting. 

| Kirkham and Castle-Howard Ironstone.—A new company is 

H about to be formed, with a capital of 60,000! in 3,000 shares, to 
work the mines of ironstone near Malton, in Yorkshire. Further 

i will be found in the advertisement columns. 
St John Del Rey.— Produce for July, 52,019 oitavas, or about 

8,107 oitavas per ton. Cost, 10,797/; profit, 9,287/. Produce 

i for eleven days of August, 15,350 oitavas ; yield 7,298 oitavas per 
ton. 

' Wheal Trelawney.—At the meeting on Tuesday, the accounts 

| showed a balance of assets over liabiiities of 8511. 
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Aqrtculture. 


FARMING PROFITS 
LARGE AND SMALL FARMS. 

Atrnover the capital employed in husbandry in England is in 
the te enormous, it is certain that far more capital 
is req’ Sod on four farms out of five throughout the country, in 
order to give the occupiers a fair chance of profit. Nor is this a 
question of large or small farms; for, although the best culti- 
farms are generally large, yet large farmers with insufli- 
cient capital are, if not so numerous, quite as conspi- 
cuous as small ones, in the rural economy of England. 
Indeed, it is by no means uncommon to see an industrious 
farmer, who has thriven on a small farm, utterly fail when in- 
duced to embark in a larger one. And the explanation in such 
cases will almost universally be, that the larger farm was beyond 
the capital the farmer could. command. During the past half cen- 
tury, yearly tenancies having become general, and, consequently, 
repair and sustainment of the farmhouses and homesteads 
having fallen on the landlords—(for how can a yearly tenant be 
expected to do repairs?)—it has been the constant desire of 
landowners to throw two or three small farms together, in order 
to save expense, by having one set of buildings only to keep up 
instead of two or three. A tenant who has thriven and farmed 
well.on asmall farm has often been inyited to take an adjoining 
.which had become vacant, until neither success nor good 
ing was apparent on the enlarged occupation. ‘These and 
0 circumstances—often referred to in this column—have 
combined to render the estimates of capital required for a farm 
low. in the opinion of landlords, land agents, and ordinary farmers. 
The late Mr Pusey said from 8! to 10/ per acre should be the 
capital employed by a tenant farmer, but that from 4/ to 5/ per 
acre was far more commonly the actual amount employed. Since his 
time, the number of farmers who use larger amounts of capital 
those lowest estimates has increased, but still the great 
y remain pretty nearly as they were, and even the best 
the rule—do not use capital sufficient to insure fair 


: 
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This point has been for many years strongly urged by Mr 
whose sometimes over-sanguine estimates of his own 
}Tural operations have led farmers to take less heed than they 
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ong ofthe very sound conclusions he has drawn from practice 
and observation. In a letter to the Mark Lane Express; Me: 
Mechi remarks that he is often told that “small farmers have |} 
no chance now,” and adds, “ ‘tis true, that if'a farmer holds 150: 
or 200 acres of inferior ‘land with an insufficient capital of5/ or 
61 acre, he is likely to suecumb'to competition; but ifa | 
capital of 15! per acre is judiciously’ in on such a farm, 
he ~ hold his own against the largest occupier.” 

Of the truth of that, no one who has any accurate acquaintance 
with English agriculture will have the slightest doubt. But what 
tenant will employ 15! per acre on a farm occupi 
as yearly tenant, with a reservation of game to the landlord, and 
without the necessary landlord’s improvements executed ? 

Mr Mechi says, “We are only just awakening ‘to the abso- 
lute necessity for intensifying farming, both by the landlord and 
tenant. It is not now so much a question of rent as of manure 
that is the great want of British agriculture, and it is the want 
that keeps agricultural produce at a minimum, and agri 
poor and humble.” Assuming “manure” to stand for cultiva- 
tion generally—ploughing, weeding, and other mechanical acts 
as well as “‘ manure”—that statement is entirely accurate. 

Then, may not the farms in England be judiciously les 
sened? Mr Mechi thinks- they may, saying, “ Gccing that our 
farmers multiply rapidly, and that our acres have no children, the 
question of diminishing the size of our holdings should be enter« 
tained and commended by landowners. I know so many in- 
stances where tenants have been ruined by changing from a 
small farm to a large one, that it isto me a painful subject. 
Their capital, barely sufficient for the smaller, became so thinly 
spread upon the larger farm, that care, anxiety, and ruin speedily 
followed.” Why is this absence of sufficient capitalso common 
in husbandry? He adds: “I am afraid we are not at all 
as to what is sufficient capital for the proper and profitab - 
ing of poor heavy land. This, surely, might be worth the con- 
sideration of our landowners, and, no doubt, does-in many cases 
receive it ; but a great mass of attachments to old customs must:be 
broken down, and new ideas prevail, ere the proper figure per acre 
is arrived at either by tenant or landlord.” And, in a subsequent 
letter, Mr Mechi shows that on his own farm of 170 acres he 
uses a capital of 15/ per acre, which is thus employed :—‘ Live 
stock, 6/; horses, 1/; tillages (including manurings), 2/ 10s ; ims 
plements and machinery, 2/ 10s; hay, corn; &c., unsold, 3/-— 
total, 151.” These figures are obtened | by a careful stock-taking 
and valuation made at Christmas in each year. There are 
farmers in Norfolk who, oceupying 1,200 acres, “buy 3,0002 
worth of linseed-cake annually to be consumed upon the farm, 
and thus fill it with fertility.” How can the farmer usi 
51 of capital per acre compete with those who use 15/ per acre? 

It is not a question of the extent of the farm. Let the oceu- | 
pier of 200 acres use 15/ per acre, and he will be in a far better 
position than the occupier of 1,200 acres who employs only 5! 
per acre. 
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A History or THE Macuinn-waovent Hosrgex anp. Lace 
Manuracrurss. By Witrmm Feuaty, F.LS., F.RS. 
London: Longman, Green, and. Co. 1867. 580pp., lange 


8vo. 

In the volume before us, in which Mr Felkin traces the history 
of the hosiery and lace manufactures with a completeness hitherto 
unattained, the author very properly pays considerable attention 
to the condition of the operative classes e ed in that branch 
of industry, and the part they have played in its chequered history. 
In this department of his subject, the chapter he devotes to an 
account of * Luddism” is of some little interest at the present 
time. Public attention has of late been occupied with the reve- 
lations of Broadhead and his accomplices, and the deeds of cold- 
blooded atrocity perpetrated in the town that sends Mr Roebuck 

to Parliament, Crimes of a similar nature were once more fre- || 
quent than now, and, indeed, have seldom beenabsolutely wanting 
since England became a great manufacturing nation ; but, however 
much the march of civilisation must be conceded to have elevated, 
softened, and refined the character and manners of the lower 
grades of English society, we think it would be difficult to find 
any period since the introduction of machinery when such acts of 
violence equalled in enormity the Sheffield outrages of the present 
day. In the time of our fathers and grandfathers it was the 
hosiery and lace trades, in connection with which some of the most 
serious crimes of the class in question were committed. Grey- 
haired stockingers still live to tell of the doings of the mysterious 
band, known in their younger days as the Luddites, who in the 
early part of the present century kept the North Midland counties 
ina state of constant terror. "lore of men, masked and armed, 
systematically entered the workshops of the hosiery and Jace dis- 
tricts at midnight, and, in the space of an hour or two, broke to 
pieces all the machinery on which they could lay their hands, 
thus destroying property to the value of hundreds and sometimes 
even thousands of pounds sterling, Blood was rarely spilt, only, 
indeed, in the few cases where resistance was encountered. ‘ 
was to no purpose that the police were strengthened and the 
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military called in. _The malefactors defied all their efforts and 
continued their depredations undetected and unbetrayed. The 
general alarm in the counties of No'tingham, Leicester, and 
Derby, in the year 1811, rose to such a pitch that in the following 
year, the Government introduced a Bill imposing the penalty of 
death on all frame-breakers. It was against this draconic measure, 
when it came on for the second reading in the Upper House 
(February 27, 1812), that Lord Byron delivered his maiden 
speech. He declared that, even if the Bill beeme law, yet, to 
procure the conviction and condempation of an offender under the 
measure, there would still be two things wantiog, and these were 
“ twelve butchers for a jury and a Jefferies for ajudge.” The 
Bill, however, passed. During the next two years the outrages, 
though less frequent, still continued. In the year 1815, they 
seemed to have altogether ceased; but in the following year, 
they broke out again with renewed vigour. On the night 
of, the 28th of June, 1816, seventeen picked Luddites from 
Nottingham—* old Neds” as they were termed—entered the 
factory of Mr Heatheoat (afterwards better known as Lord 
Palmerston’s colle in the representation of Tiverton), at 
Loughborough, and destroyed no less than 10,0007 worth of 
iapalinne Eight of the men concerned in this affair were 
arraigned on a charge of shooting at one of Heathcoat’s work- 
men. On the evidence of two accomplices who turned informers 
to save themselves, they were all found guilty. Two were trans- 
ported for life, but the remaining six were condemned to death, 
and all were hung together at Leicester, in the presence of 15,000 
spectators. ‘‘After this scene,” says Mr Felkin, ‘‘ Luddism 
seemed to become extinct..,...About one thousand stocking frames 
and. eighty lace machines were destroyed during this outburs: 
of popular frenzy” —(p. 239). 

Those who compare the circumstances of the Luddites in 
1811-17 with those of the Sheffield rowdies of fifty years later, will 
find the contrast all in favour of the former. Both, it is true, 
obeyed a secret tribunal, seeking by violence to protect the sup- 
posed interests of the operatives. Both alike were hired and paid-for 
their nefarious deeds. Beyond this, however, the likeness c2ases. 
Iu Nottinghamshire, the crimes were never of the diabolical 
character of those recently committed in Sheffield, though the 
incentives to them in the former case were a hundredfold more 
aggravated. The executed Luddites, though rendered desperate 
by chronic famine and squalid wretchedness, purposed nothing 
more heinous than machine breaking or “‘ rattening.” The certi- 
ficated Broadheadites, on the other hand, who are deliberate 
murderers and assassins, have been acting for well fed and well 
paid workmen, and had not a single urgent evil to plead in pallia- 
tion of their crimes. The source of the Luddite excesses, as Mr 
Felkin correctly observes, “ was undoubtedly the hunger and misery 
into which the large portion of the fifty thousand frame-work- 
knitters and their families were fallen, and from whic! they never 
fully emerged for the following forty years. During that long 
interval, the average of the frame-work knitters’ clear earnings by 
long hours of labour did not exceed six shillings per week !” 


If we have dwelt at some length on this, the darkest page in 
connection with the hosiery and lace manufactures, it is not 
because Mr Felkin’s copious volume is mainly devoted to this 
department of the subject, which, indeed, only occupies a very 
subordinate place in it. Mr Felkin’s authority on the statistics 
and all matters connected with the hosiery and lace trades has 
long been recognise; and there are few facts of impurtznce con- 
nected with their history which the reader will not find in the 
present work. Mr Feikin’s volume has little or nothing to com- 
pete with it. His predecessors, Thoroton, Deering, and Blackner, 
the Nottinghamshire historians ; Throsby, the historian : f Leicester- 
shire ; and Gardiner in his “‘ Music and Friends,” only touched 
on the matter incidentally. The only work specielly devoted to 
the same subject was Mr Gravener Henson’s ‘‘Hi-tory of the 
Frame-work Knitting and Lace Trades ;” but this remains a frag- 
ment, and only brings down the history to the year 1780. Mr 
Felkin’s volume, which traces the history down to the year 1866, 
will, probably, for a long time, remain the standard work on the 
subject with which it deals. The fauits of the work are rather 
faults of manner than of matter. If the style, diction, and 
arrangement might often be improved, we cannot deny Mr 
Felkin the merit of general accuracy, industry, and sound judg- 
ment in the selection of the facts from a vest mass of unimportant 
detail. Marks of haste are hardly surprising in the wors, when 
we find that besides a large amount of other research, the author 
has had occasion in the course of his labours to consult and extract 
the pith of upwards of seven bundred specifications of patents, and 
that notwithstanding the labvrious nature of his task, he com- 
pl ted the work in a single twelvemonth, the seventy-second year 
of his age. 

The origin of hand-knitting cannot be traced. Chatterton, how- 


| ever, is held to have committed an anachronism, when he made 


his poet, Rowley, write in the year 1461 :— 
“She sayde, as herr whytte hondes, whytte hosen, were knyitinge, 
Whaite pleasure ytt ys to be married.” 
It is not till the third decade of the 16th century that we have 
unmistakable proofs of the practice of hand-knitiing. Where or 
whom it was invented will, probably, never be ascertained. 
ora correct account of the circumstances connected with the 
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etic tesiytcepasannnsirenesenacandanceereoncisanvan aL Le 
invention of the stocking frame in 1589, we must refer our readers 


to Mr Felkin’s volume. The romantic story with which Lee's 
name has been connected and which the “‘ Nut Brown Maids” and 
other causes have elevated into a popular belief, is shorn of mach 
of its romance when the facts are really known. ‘Lee was, for 
instance, neither expelled from Cambridge or Oxford; nor does 
he appear ever to have been married. The title of the Rev, 


William Lee to the invention of the stocking frame has not : 


been admitted, at least by our neighbours across the channel, 
Savary disputed the claim of the English tothe invention; because 


“they could not even give the name of the inventor!” And M, | 


Savary’s opinions on the subject are summed up in the following 
satisfactory manner :— 

Waiving all national prejudice, the matter of fact seems to be that it 
was a Frenchman who first invented this useful and surprising 
machine—(p. 39). 

Tnough, by what was doubtless a mere accident or inadvertence, 
M. Suvary himself entirely omits to mention the name of the 
French inventor in question, yet we will venture to assert that it 
is hardly on this ground that Englishmen are compelled to deny 
the merit of the invention to France. 

Lace-making has passed through three principal stages. It was 
first made by needlework, later on pillows or cushions, and final} 
by machinery. Needlework lace was known to the civili 
nations of antiquity. It was not till 1561, or oply 28 years before 
Lee invented the stocking frame, that pillow-lace was invented, 
Te merit of originating this beautiful art is generally acknowledged 
to belong to Barbara Uttmann. Sie was-a native of Saxony, and 
lived with her husband, Christopher Uttmann, in the castle of St 
Annaberg. 

From the castle, where she had taught it to the peasantry as ina 
school, it soon spread amongst all the wives and daughters of the miners 
in that district, who found making this lace more productive than their 
former practice of embroidering veils according to the Italian practice, 
and soon supplanted them assan article of commerce—(p. i27). 

In the course of the next century, pillow-lace making spread 
all over Europe, the principal centres being Flanders, France, 
and England. 

The entire English cushion lace trade had so far extended in 1800, as 
to employ at least 150,000 hands. In 1830, it was stated in a petition 
to Queen Adelaide that 120,900 persons were dependent upon the 
business, 

The adaptation of the stocking frame to the manufacture of 
lace naturally diminished the demand for hand-made lace, but the 
latter was never entirely superseded. The demand is, indeed, 
now so great that there are more persons employed im its manu- 
facture than ever. Old hand-made lace is: very highly prized, 
and this has led to an extraordinary practice of late years :— 

It had been the custom in some places on the coasts and in the 
islands of the Mediterranean in past ages, for the rich bridal lace robea 
and veils never to be re-worn until the corpse of her who once before was 
adorned by them was re-clothed in them preparatory to her interment. 
Vaults have been rifled, and these precious and often magnificent 
articles, so eagerly sought after in the markets of Brussels, Paris, and 
London, have been brought into the hands of dealers who know how to 
appreciate their worth, and, through them, add for ages to the charms 
of living beauty. 

Into the history of the manifold improvements of Lee’s original 
machine, whereby it has become an instrument capable of pro- 
ducing an exhaustless variety of articles administering to the 
comfort and the adornment of the person, we have not space here 
to follow the author. By a gradual accumulation of contrivances, 
which appear but simple and trifling in themselves, by the addition 
of a ‘“‘tickler” here and a “jack” there, the stocking frame and 
the lace machine have become two of the most complicated and 
wonderful engines known in the mechanical arts. The author's 
survey of the state of the hosiery and late trades im Saxony, 
France, and the United States, contains much matter of interest; 


and the whole work, whatever its literary drawbacks, is a valuable jj 


contribution to our knowledge of a scbject of not more interest to 
the commercial man and mechanician than to the economist and 
bistorian. 





Joretgn Correspondence. 


(FROM OUR OWN OORBESPONDENT.) 
Paris, Thursday, 
The Moniteur has published the following return of the Bank 
of France, made up to the 19tv inst. The return for the previous 
week is added :— 


DExBror. 

Sept. 19, 1867. Sept. 12, 1867. 

f c f es $ 
182,500, 

29100760 Pr 

ten 0ee 0 

1,107,541,278 © 


Capital of the bank 
Profits, in addition to capital 
Reserve of the bank and branches...... 


044,776 2 sesso 

22,105,750 14 sreces 

4,000,000 0 
1,115,862,625 0 sccase 


80,491,492 9 rove 


Notes in circulation and at the branches 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury ACCOUNL......0rcccsessenenens: Sonecceccsotene oo 
Accounts current at Paris ........cssrses-0 
in the provinces... 
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wocesceny 972,692,330 82 ..0 970,246,160 65 

199,757 35 coves 109,235 58 

215,708,803 3% .u.. 213,426,262 30 

— 218,693,204 0 coos 221,284,579 0 

567, O cevee - 65,885,400 0 

10,126,431 0 Lise 9,901,081 6 

12,509,400 0. c.rcoe 12,420,100 0 

7,310,000 0 seers 7,164,900 0 

376,500 0 seooe 37,319,700 0 

26,185,150 0: soo 26,479,750 0 

se aa ee ahead eeeaetedeianien 814,800 0 sreove 809,500 0 

eosees: 770,550 0 sessve 784,050 0 

eoneeee 0 seovve 60,000,000 0 

Government 12,980} 14 seoooe 12,980,750 14 

Ditto other securities ... 85,993,737 91 cesses 35,993,737 91 
Becurities held ...........cceccsereesseses 100,000,000 0 .... 100,000,000 

Hote) and property of the bank and bran 8,876,848 0 seme 8,875,740 6 

Expenses Of MANAGEMENL..........erserrreeeeeees 1,832,311 34 ..006 ° 1,158,959 48 

Bandries........+. eoreececeeonersescccsccoccosooscosovess «21,048,318 54 reeves 20,139,622 74 


1,797,686,387 44 1,794,479,578 80 

The variations, compared with last week, are not important :— 

anincrease of 2,446,000f in the coin and bullion; a decliae.of 
about 310,000f in the discounts. 


The Bourse has been almost exclusively occupied during the 
week with the negotiations between the Bank of France and 
‘Credit Mobilier. Numerous transactions have taken place in 
the-shares of the latter and its dependent companies, and in defi- 
nitive all have fallen. In almost all other securities; there has 
been a decline more or less considerable. Subjoined are the 
quotations :—that of the Threes of to-day is ex dividend. 





Sept. 12 Sept. 19. 
fo fo 
ThEOOS arsctorcrasessrercesaeseeeres TG | D> ccocenon - 68 95 
URRY -cnpnconsanscseenees encesooacee one. , eepecesee «oe 
Four-and-a-Half  ...soscesesesee oS, ae 98 25 
Thirty years’ bonds .........+++ STUD AD . caneceees a 
Bank of France ..........sseeree BB20 0 ..cccccee 3340 0 
Credit Foncier ..... ........00++ TOE 0 ccconpens 1822 50 
Oredit Mobilier ..........00000+« 288 75 eee 232 50 
Société Générale ........0.0006 GRBEED cccccepes 520 0 
Comptoir d’Hscompte ........ « 682 50 .....000. 657 50 
Credit Industriel ............. Vek; ecohoonts 620 0 
PMMA SADR. ccaceposecesctnccs 1572. 50 cece. s eee 1560 0 
Compagnie Immobilitre ...... 125 0. cccvseces 95 0 
Transatlantiques Francais ... 321 25 ......... 305. 0 
Messageries Imperiales......... TBBi: Oi) wececcice bes 
Ttalian Lioam..............0csse0e 49 60 48 52} 
Turkish Five per Cent......... 81 60 0 
Mexican Loan, 1864 .......++«+ 10 03 0 
Ditto of 1865 ......... 106 25 0 
Northern Railway 1167 50 0 
Orleans ........ 897 50 0 
TIETE n nsnncuceceesedens met 0 
Mediterranean . .........0cerneres 901 25 25 
INN i sgnicchogeocdabnenenyece ove 75 
PRE ani -asdennsnntuqonnvate 542. 50 5 
Austrian..........cccseseerees seoeee 488 75 0 
South Austrian Lombard...... 887 50 .....0006 381 25 
TNRROERS: scnistnsccscocecsocsere aed «4 aaceeabobe a 
PRIA SIOOUIS, ccncsonnsgnpennces 27.0001. 4, 2OONREETS 62 50 
Meridional of Italy ..........+ sian cs, 9 Ome 


The negotiations between the Bank 
Mobilier, of which mentton was made last week, resulted ia the 
resolution of the Bank (formally come to on Saturday) to advance 
the Mobilier 37,500,000f (1,500,000/), that is, one-balf of the sum 
it needed, the advance to be made on the personal security of the 
directors on bills to be renewed during three years. The Bank 
could not lend more, because the only additional security the 
directors were disposed to give was the deposit of shares and 
debentures in companies—a class of security the Bank cannot by 
its statutes accept. Great blame has been cast on the establish- 
ment for aiding the Mobilier, which for years has opposed i¢ with 
great violence; but (saying nothing of the Christian virtue of 
forgetting injuries) the Government required the Bank to 
do something in order to prevent the grave consequences that 
Would have ersued if the Mobilier had not been able to tide over 
its difficulties ; and, besides, it isa profitable and safe thing for 
the Bank to discount paper, beariog the signatures of men who, 
after the Rothschilds, are the greatest capitalists in this country. 

e belief was entertained that the Mobilier, after getting 
37,500,000f from the Bank, could easily obtain an equal sum on 
such security as it was disposed to offer from the other great 
financial establishments in this city. Contrary to expectation, 

wever, the affair has turned out to be not so easy; and up to 
this moment, so far as my information goes, it has not been defini- 
tively concluded. This little contretemps has even, dit on, made 
some of the directors not quite so willing to give their signatures 
to the Bank as they were. At all eventsy the arrangement with the 

tbough, as I have stated, accepted by the latter, has not yet 

ly announced. 
_Im the opinion of a large portion of the financial world, the Cre- 
Mobilier ae a doomed wraneatin, It has proved, they'say, that 

i aor 8 prosperity and increases depression, and, in so 
eine _ albegalioe the t! on which it was based-—nay, 
whey say even in prosperous days it only creates wealth fur 
‘indwiduals, and in evil days makes the public buffer. Others, hoe 
éver; hold that it has rendered great services; that its present em- 
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barrassments are only one of the ordinary incidents: of banking: 
and speculation; and that, when they are overcome, it can rama 
prosperous career again. Whichever of these two opinions. may 
turn out to be correct, one thing is certain, and that is, that the 
Mobilier has been most grievously mismanaged. It has locked up 
all its capital, and more than its capital, in the Immobiliere 
Company—a company whose business is to traffic in build- 
ing ground, to construct, let, and’ sell houses. In so 
doing, it has: violated the fundamental rule of banking and 
speculation—namely, that resources must always be kept avail- 
able. In other respects, also, it has greatly erred. Nutarally, 
the chief responsibility of the present state of things is thrown on 
the Messrs Pereire, as not only did they create (as the French 
say) the Mobilier, but were always the guiding minds of it. 
Indeed, it is said that they exercised dictatorial power, and that 
in many imporrant matters they abstained from consulting their 
co-Directors, It is thought not unlikely that they will, before 
long, retire, 


Tn the course of its negotiations with the Bink, the Mobilier 
had, of course, to present a detail of the shares and debentures it 
holds, The following copy of the document has been handed 
about, but I cannot say that it is authentic :—*‘ 72,000 Immobiliére 
shares, 118,000 Immobiliére obligations, 62,000 North of Spain 
Railway shares, 12,000 Canal of the Ebro, 36,000 Transatlantic, 
350 Southern Rai! way, 4,200 Austrian Railways, 12,000 Magasins 
Generaux, 60,000 Voitares de Paris, 650 Mobilier; and a small 
quantity of Rente.” The price at which these securities were 
bought is not stated, but whatever it was it was certainly consi- 
derably above their present value. Indeed, those of the Ebro 
Canal are worth nothing, and those of the Immobiliére and 
North of Spain Companies could hardly be realised, Attempts 
have been made to ascertain the loss sustained, but as they 
are based on a purely hypothetical estimation of the cost 
price, they are of no value. How worthless they are may 
be judged from the fact that whilst one calculation makes-the loss 
4,0,000,000f, another puts it down at 74,000,000f, and a:third at 
94,000,000f. As the list stands, it seems to me far from complete. 
The Mobilier must surely have held in greater or less:quantity 
shares and debentures of several of the great French companies, 
and also of the Italian Credit Mobilier, and other foreign com- 
panies with which it waa ev relation. 

A statement appears in several of the newspapers to the effect 
that M. Rouher, Minister of Finance, intends, by law, to make 
bankers, joint-stock banks, and credit companies: invest their 
reserves ia rene; but it is impossible to believe that any such 
design can have entered his mind. Ancther journalistic statement 
has attracted atten:ion. It is that the collecting clerks of the 
Bank of France have been in the habit when bills have 
not been paid on presentation, to keep them back for a 
day or two, and to present them again on condition of receiving 
a small fee from the persons from whom they were due, aad it 
was announced that the Bank had resolved to put an end to this 
practice. The Bank, however, states that the practice never existed. 
It is true it says that bills falling due on the 15th, or the ead of 
the month, are sometimes so numerous that they cannot all be pre- 
sented on the same day, and that, consequently, a portion of them 
are reserved for the day following; but that neither these nor any 
other bills if not paid on presentation, are: presented a:second 
time. 

The Council General of the Herault in its last sitting took up 
tbe Banking question, which excited great interest at one time, but 
has latterly been somewhat neglected by the public. The Council 
adopted a series of resolutions, very remarkably drawn up, 
declaring that the Bank of France is unable to» satisfy 
all the wants of commerce at the present time, as is proved 
by the fact that it has only about 60 branches for 
a population of 37,000,000, whereas Scotland has 300 banks 
or branches for ove of little more than 8,000,000; that in the 
department of the Herault alone, there are seven or eight locali- 
ties which need branches bat have none; that the investment of 
the capital of the Bink in Government stock is an error; that its 
system of advances on deposits is imperfect, its power of raising 
the rate of discount mischievous, &c., &c.; and that, consequently, 
the privilege of issuing notes ought to be extended to other banks. 

M. Michel Chevalier has for some time past been making in 
the Journal des Debats vigorous attacks on Prefect Haussmann 
for imposing octroi duty on coal and raw materialsemployed in 
manufactories, situated in districts which were once the suburbs 
of Paris, but are now included in the walls, M. Michel Che- 
valier shows that this imposition is in direct violation ef the letter 
of the law,—exemption having been granted to such establi-h- 
ments for a certain number of years. He complains that the 
Prefect should presume to set aside a written law, and points out 
to the Governmeut the danger of his being tolerated in so doing. 
He says that the Prefect’s object is to drive all maaufactories 
from Paris, and with them the working men, and shows the folly 
and iniquity of such a design. He maintains: that the octrois 
illegally inflicted by the P.efect are ruinoxs to certain esta- 
blishments, end im proof of it states that’ a company, 
which for more than thirty years carried va a wax~-candle 
manufactory at Grevelle with great prosperity, and which 
paid as mach as 20,000f a year rent, is under the necessity | 





































































































1076 


| of ceasing its onerations, owing to octroi duties, amounting to 

100,000f (4,0007), having been exacted from it in a single year! 
The writings of M. Michel Chevalier on this question have excited 
profound e nsation, not only in Paris but throughout France. 


The Parisian Gas Company announces the distribution, from 
7th October next, of 25f per share on account of dividend for 
1867. 


The Suez Canal Company, in its recent annual meeting, autho- 
vised the raising of a loan of 100,000,000f (4,000,0007) for com- 
pleting the works. The directors now announce that they will 
receive, from 26th to 30th September next, subscriptions to this 
loan, which is to be represented by 333,333 debentures of 300f, 
bearing interest of 25f, and to be reimbursed at 500f in fifty years 
by quarterly drawings. 

No trustworthy estimate of the extent of the deficit of the 

ent wheat harvest has yet been made. The only guide, therefore, 
in the matter, continues to be the markets. Last week, out of 
136 markete, 91 presented a rise, 10 a tendency to rise, 15 were 
firm, 10 without variation, 3 calm, in 5 there was a fall, and in 2 
a tendency to fail. In the week preceding, the markets (as stated 
in last Economist) in which there was a rise were only 74 in 
number, and those in which there was a tendency to rise, 9; 
whilst 15 presented a fall or a tendency to fall. The reports re- 
ceived since Saturday, the 14th, record a rise in 53 markets (it is 
from 30c to 3f the quintal), a tendency to rise in 3, firmness in 
14, no change in 15, calm in 2, a fall in 5, and a tendency to 
fall in 1. ‘Thus, the rise has become more general. Yet 
in several places new grain has begun to find its way to 
market, and the railway companies have made arrange- 
ments for bringing in considerable quantities from Germany. 
The weekly report from the grain market of Marseilles, dated 
the 14th, says:—* We began the week with great animation, 
and duriog two or three days had to note important purchases. 
However, the high price which wheat has attained in our market 
has begun to render purchasers more circumspect ; on the other 
hand, we have had at the end of the week some arrivals, which 
have also contributed to check transactions. The result is during 
the last few days less activity. Nevertheless, prices have retained 
all their firmness,-and sellers do not seem disposed to make con- 
cessions.” A P.S. to the report, however, adds:—‘“ At the last 
moment, important arrivals have rend+red prices less firm.” The 
sales of the week were about 134,000 hectolitres. ‘This week, 
transactions have not been very active. 

The market report is annexed :— 

Frovur.—At Paris, yesterday, the superior sorts were 89f to 90f the 
sack of 157 kilogs; first marks, 88f; good, 87f; other sorts, 85f to Sé6f. 
Sales were limited. Six marks were 85f 25c for September; 81f to 
81f 25c for November and December. Type Paris, the 101 kilogs, dis- 
| posable, 52f 25c. 

Wueat.—At Paris, yesterday, choice, 50f the sack of 120 kilogs ; first 
quality, 48f 50c; second, 47f 50c. 

Corron.—The sales at Havre, in the week ending Friday, were 7,605 
bales; and the arrivals, 8,728. The closing quotations were 2f to 3f 
lower for United States ;_ 3f to 5f lower for Brazil; 5f to 10f Cumana; 
3f Carthagena ; 2f to 5f for most sorts of Surat and for Tinnevelly; 5f 
for Kurrachee. New Orleans very ordinary was, consequently, 112f the 
50 kilogs; Broach and Tinnevelly good ordinary, 82f; Madras, same 
quality, 80f. This week, business has been regular; and yesterday, 
New Orleans very ordinary was 105f and 107f 50c for October ; Oomra- 
wuttee fair, 77f50c for Novembem 

Corrzg.—At Havre, in the week ending Friday, 950 sacks Port-au- 
Prince, Jacmel, and Jeremic, 68f to 70f the 50 kilogs, in bond; 245 
Gonaives, at prices kept secret; 1,500 Rio not washed, disposable, 61f 
to 72f; 1,780 ditto for delivery, 46f to 70f; 126 Rio washed, 90f; 1,150 
ditto for delivery, part at 87f 50c to 90f, part at prices not stated; 150 
Santos, 72f; 200 La Guayra, non grage, 75f; 120 Guatemala, 77f 50c; 
$2 Cazengo, high duty, 51f. By auction, 238 Winard, 80f and 87f. This 
week, Rio, 60f; Santos, different price. Gonaives, 80f and 81f; La 
Guayra, 77{; Port-au-Prince, 72f. At Bordeaux, last week, 2,061 
sacks La Guayra, grage and non grage, 73f to 94f; 800 Mysore, 110f 
to 111f; 212 Rio not washed, 65f; 150 ditto and 300 Costa Rica, prices 
not stated. This week, Mysore, 110f; Costa Rica, 107f 50c. Rio un- 
washed bonifieur, and Reunion, prices not stated; Costa Rica, 107f 50c. 
At Nantes, last week, 650 sacks Port-au-Prince, 74f; 485 Guatemala, 
ee 69 bales Reunion, pointu, 122f 50c; 25 ditto, 118f. 

is week, Reunion, 117f 50c to 122f 50c. At Marseilles, last week, 
8,292 sacks Ric, 55f to 61f. No sales this week. 

Suear.—At Havre, in the week ending Friday, some French West 
India, 49f 50c and 50f the 50 kilogs, duty paid; the latter price, how- 
ever, only for a few lots. Some usine at 51f 50¢ to 59f. This week, 
French West India, 49f, bonne quatrieme, and usine, 52f 25¢ to 57f. At 
Bordeaux, last week, some French West India, 48f 25e and 49f, bonne 
quatrieme ; some usine, 62f 50c. Of Havana, 1,889 casks were taken, 
but the price was not named. This week, French West India, 48f 25c, 
bonne quatrieme. At Nantes, last week, transactions were limited : 
1,418 bales Reunion, 43f 50c, on sample; 242 sacks Mayotte, part at 

rices kept secret, the rest at 40f. Some French West India usine 56f 75c. 

is week, Reunion, 43f 50c, on- sample. At Marseilles, last week, 

only a small lot of Martinique was taken; prices not stated. This 
week, no sales. 

Inpico.—At Havre, in the week ending Friday, 48 chests Bengal, 
prices firm. This week, Bengal, 8{ 10c the half-kilog, and prices not 
given ; Guatemala, ditto. At Bordeaux, last week, 33 chests Bengal, 
9 Madras, 7 Kurpah, 18 serons Guatemala, 4 Carraeca, at lic to 30c 
above the prices of August. This week, Bengal quotations not stated. 

Hipes.—The sales at Havre, in the week ending Friday, were 630 
sacks La Plata, disposable, 95f to 102f the 50 kilogs; 6,800 Monte 
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Video salted saladeros ox, 59f; 1,047 ditto cow, for delivery, 56f 59e to 
56f 75c; 1,390 Rio Janeiro salted ox, 58f Tie to 54f; 2,708 
Video horse, salted, 44f; 4,000 Rio Grande, for delivery, 48f:25¢,. By| 
auction, some different sorts of damaged. This week, Monte Video 
salted saladeros ox, 60f and 59f; dry ox, 101f 50c and 10@f; ox and cow, 
105f; cow, 104f; Pernambuco salted, for delivery, 52f 250; Monts. 
Video horse, 6f 50c each. 

Woon.—The sales at Havre, in the week ending Friday, were 239 
bales. Buenos Ayres and Monte Video unwashed, 95c to 2f 15e the 
kilog; 20 La Plata washed, 2f 35c to 2f 924c; 121 Chili unwashed, 
lf 75c to 1f 95c; 26 Peru, 2f 150; 30 sheepskin, Monte Video ditto, | 
1f 32§c. This week, Monte Video unwashed, 105f the 100 kilogs, 

Tatzow.—At Havre, jn the week ending Friday, 250 pipes 50 demi- | 

ipes La Plata, disposable or in the port, 51f 500 to 51f 75¢ the 5g} 
Kilogs. This week, La Plata, 49f 250 to 51f 50c. At Paris, yesterday, | 
the 100 kilogs, without octroi duty, were 108f 25c. 1 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The annexed proclamation, issued by the Japanese Government, hag 
been received at the Foreign Office from our Envoy in Japan :—Iq 
consequence of the intended opening of Hiogo on the 1st January next, 
from which date foreigners will also reside in the towns of Yedo and 
Osaka for the purpose of trade, it is hereby notified that the produce of 
all parts of the country may freely be brought to those plaees and freely 
disposed of. This is to be notified throughout the Government terri- 
tory, the Daimios territories, and the Temple territories. July [1867], 
—Translated by Exnzst Sarow.” 

The annual return has been issued of the statement rendered by in- 
dustrial and provident societies in England registered under the Act of } 
1863. 240 neglected to send a statement of the business of the year 
1866; 486 complied with the requirements of the Act. The business} 
carried on is that of dealers in provisions, some associations also supply: }} 
ing drapery goods, or boots, or both. The number of members of the} 
486 societies had reached 173,423 at the close of the year 1866. The} 
shares are commonly 1/ each. Generally , Sales are for cash, | 
but several societies give credit to members, and in some instances to 
an amount exceeding their paid-up capital in shares.- In the course of } 
the year 1866, these associations receive for goods sold cash amounting | 
to no less than 4;455,596/. The expenses amounted’ to 235,4541 The |} 
profits realised after payment of wages, rent, repairs, and all other ex- jj 
penses, were 376,294/. At the end of the year, the amount of share} 
capital was 1,048,096/ and of loan capital, 118,028/; the trade liabilities, 
384,5617; the assets and property, 1,009,8497; and the cash in hand, 
192,808. As many as 39 of. these associations, almost all of them in 
the north of England, sold goods in the year, each of them to an amount 
exceeding 20,000/; six to an amount 100,000/. The Rochdale 
“Equitable Pioneers;” established in'1644; still’ take the lead: This 
association had at the end of the year 1866 6,246 members, and a share 
capital of 97,8497; grocery and provisions sold in the year to the amount 
of 249,122/, cash, realised a profit of 81,9314. There:isa quarterly audit 
by members. The profits were dis of thus:—For interest, 3,823/; | 
dividend on the amount of made at the shop, 25,829/; educa- 
tion, 6817; reserve fund, 252/; for depreciation of fixed stock, 1,1971; | 
charities, 1654 The Rochdale co-operative cotton-spinning association | 
has not such a favourable account to give of the year’s business. The} 
share capital of this society is 92,388/; the loan capital’ 20,048/; the} 
year’s profits, 4,624/; the value of the assets, 118,203/; the cash in hand, 
7,986. A co-operative association in Cheshire conducts a farm; there 
are 27 members, but the capital is only 1804, andthe year’s profits were 
but 265i. A farriery company and acoal company in the metropolis} 
appear to be in a more prosperous state. Of the entire number of 
operative societies in England, nearly half, and nearly all the larger 
societies, are in Lancashire or Yorkshire. The rules of 264 more 
societies or companies have been certified since the commencement.of } 
the year 1868 

In the twelvemonth ending with May, 1867, no less than 543 new! 
joint-stock companies were registered—495 in 25 in Scotland,.|) 
28 in Ireland. Nearly all of them were companies with limited liability. 

During the week ending Sept. 18, the me of the precious metals}} 


were—gold, 220,861/; silver, 180,326. exports were — goldyj} 
63,2721; silver, 35,6334 1 
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BANK RETURNS AND MONEY MARKET, 

BANK OF ENGLAND. 
(From the GaZzeTrTe.) 


Am Account pursnant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 18th day of September, 1267. 


——. DEPARTMENT. 
88,329,665 






Notes is8ueds.ccrccseesscssessrsens 





38,329,665 

BANKING DEPARTMENT. 
14,558,000 | Government Securities ......... 

3,678,404 { Other Securities i 
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i THE 
The above Bank accounts would, if made out in the old 
form, present the following reault — 
Cirenlation (including 
pills) ..-0« neenereee 94,987,790 
Depositicccccvcseeeeeeeee 19,165,910 
51,378,577 


£ 
eee 80,558,534 
scssssesscesees 24,498,447 


55,056,981 


rye valance of Assets above Liabilities being 3,678,404/, as stated in the above 
| account under the head Rest. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 


i 
’ 


| 

: cana eg 2. tai alae: a 
| Bullion ooo eee 
The following is the official return of the cheques and bills 
igleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
) Sept. 18. Sept. 11. 


8,045,000 
wee 8,269,000 
<= 10,036,000 
8,660,000 
10,786,000 
8,427,000 


Bankers’ Clearing -house, Sept. 19, 1867. 
It will be seen that the stock of bullion in the Bank of 
d continues to increase. The further decrease in the 
<irculation and in other securities presents an unfavourable 
feature in the return. 


Subjoined ‘is our usual table, affording a comparative view of 


Iithe Bank returns, the Bank rate of discount, the price of 
i| Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


week.| 1857. 1864. | 1865, 1866. | 1867. 
sais eRema tee TES cso 


19,709,885 sneie,zi6| 21,948,968 | 23,992,216 | 24,237,770 

“| 8,045,099 | "6,815,611 | 6,890,869 | 5,651,717 | 7,974,897 

<.| 9,002,624 | 12,890,681 | 18,567,577 | 16,921,755 | 19,165,910 

10,797,095 | 10,384,200 | 11,711,723 | 12,895,272 

‘ 17,216,262 

762, 7,483,262 | 7,550,787 | 
11,188,640 | 18,171,107 | 14,219,842 24,496,447 
54 pe. Ipe ape Spe 2pec 
88 894 89 

42 Od | 448 74 | 47800 | ls 34 

25 | 25 30 373 | 25 20-275 | 25 20 274) 25 20 25 
ftto...| 11 15 16 | 11 18} 194} 12 18} 19} 11 16$ 17 [12 18g 198 
18 8, St | 18.9 9F | 198-98 108 | 18.8 9 15 10} 103 
~ Tn 1857, news had arrived that General Havelock, after 
pausing at Cawnpore, had resumed his march for the relief 
of the beleaguered garrison of Lucknow. Meetings were 
being held all over the country in aid of the Indian relief 
fund. In India, a 5 per cent. loan for 3,000,000/ had been 

opened, with poor prospects. 

In 1864, an interview had taken place at Darmstadt be- 
tween the Emperor of Russia and the King of Prussia. 


|| Advices received from Peru stated that the Peruvian Congress 


had resolved to declare war against Spain, unless she aban- 
doned the Chincha Islands. At Berne, the Federal Council 
had authorised the Department of Commerce to open nego- 
tiations for a treaty~of commerce with the Zollverein. In 
America, the Federals, under General Burbidge, had suffered 
& severe repulse at Saltville, West Virginia. At Amsterdam, 

@ minimum quotation of money was 8 per cent., being 1 
per cent. above the official rate. In London, the upward 
tendency in rates had caused some apprehension. 

In 1865, arrests of Fenians in Ireland had been made on a 
large scale, under the authority of the Viceroy Lord Wode- 
house. The despatches of Lord Russell and of M. Drouyn de 


|| Lhuys, condemning the Gastein Convention between Austria 


and Prussia on the division of Schleswig-Holstein, had been 
published.. In London, the discount market had become 
rather more active. 

Tn 1866, news had been received of the failure of the Upper 
Bank of Canada. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
9,959,4277; in 1864, a deficiency of 7,510,682/; in 1865, 
® deficiency of 7,764,851/; and in 1866, a deficiency of 
5,201,799/. In 1867, there is an excess of 1,949,648/. 


THE ECONOMIST. 


Discount AND Monzy Marxer.—The scarcity of bills, and 
the difficulty of finding temporary employment for the very 
large amounts of money upon the market, is here com- 
mented upon. Now that the harvest has been for the most 
part secured, no apprehension exists as to the results, which 
seem to be much better than had been expected, and near an 
average. The anticipated shipments of grain from the United 
States and the Black Sea are only calculated to reduce the 
price ‘of wheat and benefit the consumer, as American and 
continental purchases of manufactures, of iron, and of coal, 
seem large enough to secure this country against any 
important export of the precious metals in exchange. 
The use of paper money in Italy accounts, to a great extent, 
for the huge accumulation of bullion inthe Bank of France. 
The same use of paper in America, and the consequent libe- 
ration of large amounts of specie taken, in connection with 
the calling in of balances from abroad after the crisis of last jj 
year, will explain the still growing stock of the i 
metals in this country with the undiminished stones: 08 
capital in England and France. The trade carried on for 
consumption is sound; but, as there is a total absence of spe- 
culation in every department, the cessation of the extra- 
ordinary activity inaugurated in and after the year 1862 is 
the more remarked and felt. Some exceptional transactions 
in six months’ bills are reported to have taken place at 1? 
per cent., proving that a loug period of easy money is 
looked for. 

The current quotations for mercantile paper having various 
periods to run, are as follows :— 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 
Joint Stock Banks .........s.csecsseseees anve ces 
Discount houses at call 
Do. with seven days’ notice 


The discount quotations current on the bourses:of the chief 
continental cities are as follows :— 


In the Stock Exchange, owing to the extensive absorp- 
tion of Government stocks by purchasers for cash, money is 
abundant, and is freely offered from day to day at 1 per cent. 

The Bank of France return for the week gives the fol- 
lowing results :— 


DEOREASE. 
Bills discounted not yet due 


Bullion.—29,0002 in bars have been carried to the Bank 
to-day. 

Eveish Government Securities.—The difference between 
the money and time prices of Government stocks has dis- 
appeared, owing to the absorption by purchasers for cash. 
The Bank return for this week shows, in the increase of 
Government. securities, that the Bank directors have been 
turning their attention to the acquisition of stock, now that 
the want of other employment for surplus balances is so much 
felt. Consols have altered very little in price, but the market 
has been extremely firm, and stock has been wanted for deli- 
very. At the close, Consols are quoted 949 to { for’ money 
and account; New 3 per Cents. and Reduced, 93} to 4; and 
India 5 per Cents., 1134 to 2. 

Exchequer bills are unaltered, and there are no amounts 
upon the market. 

Exchequer bills, June, 1867, 2} per cent 
ditto March, 1867, 2 per cent 
India bonds due May, 1868, 5 per cent 





Forzien Stocxs.—There has been more animation in the 
markets ones. wie a marked advance in Egyptian and 
Turkish stocks. In Egyptian, the improvement has been 
owing to the belief that all attempts to issue a fresh loan 
have been given up as useless. It is felt that Egypt has bor- 
rowed with prodigal haste, and that her resources have been 
mortgaged with undue want of caution. Under these circum- 
stances, the raising of any fresh public loan would probably 
be attended with a considerable fall in the price of existing secu- 
rities, and as any such effect would be a blow to the credit of the 
country, itis considered likely that acting upon a wise discretion, 
the Pasha will not appeul to the markets atany rate for the present. 
Turkish securities have advanced, because much evidence has 
been offered of the improved financial condition of the country. 
Attention has been called to the 6 per Cent. Loan of 1865, 
which, owing to the opposition offered at the period of its in- 
troduction, was little subscribed for in this country. The loan 


is secured by certain special hypothecations in addition to the 
One of these, the sheep 
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ordinary revenues of the country. 
tax, is alone more than sufficient to meet the charges, and on 
“sad account the loan has always, by well informed persons, 
been regarded as the best of the Turkish loans. The sheep 
tax is farmed to certain contractors, who pay the amonnt of 
their contract to the agents for the loan. As the Govern- 
ment has no hand in the disposal of the funds duly applied 
to the purposes of the loan, it follows that cash is always 
in hand from six to three months before the time at 
which the dividends fall due upon this stock, and it is only 
on account of the want of information on the subject amongst 
the public that the price of the stock has been so unduly 
low as compared with the other Turkish foreign loans. At 
present, attention has been attracted to the discrepancy in 
price, and the stock is sought after in exchange for the other 
loans, an operation affording a good profit as well as an im- 
proved security. Spanish stocks have been dull. The indig- 
nation expressed is general on the subject of the forced con- 
version of Passive stock, and loud complaints are made of the 
fraud and force practised by the Spanish Government in the 
matter. The closing quotations of stocks dealt in to-day are 
subjomed :— 


Brazilian 44 per Cents., 1863, 64 to 66; ditto 5 per Cents., 
1865, 74 to 75. Chilian 6 per Cents., 1867, 84 to 85 ; ditto 
| Scrip, 647 paid, par to 1 prem. Danubian Principalities 7 
per Cents., 58 to 60. Egyptian 7 per Cents., second issue, 85 
to 87; ditto 1002 bonds, 89}; ditto 1864, 86} to 874; ditto 
100 bonds, 89 to 91; ditto Government Railway Debentures, 
864 to 874. Greek 5 per Oents., 133 to 14}. Mexican 3 
per Cents., 15 to 15}. Peruvian 5 per Cents., 1865, 64 to 68. 
Russian 5 per Cents., 1822, 85 to 87; ditto 44 per Cents., 
41 1850, 84 to 86; ditto 3 per Cents., 1859, 50 to 53 ; ditto 
| 5 per Cents., 1862, 864 to 874; ditto Anglo-Dutch, 88 to 90. 
| Spanish Passive, 19 to 194; ditto Certificates, 16 to 164. 
Turkish 6 per Cents., 1854, 83 to 85 ; ditto 1858, 604 to 614 ; 
ditto 6 per Cents., 1865, 50 to 52; ditto 5 per Cents., 1865, 
$12 to 32}. 
The closing price of French Rentes is 69.17 for the 
Account. 
||  Subjoined is a list of tne highest and lowest prices of 
Coneols every day, and the closing quotations of the principal 
| English and foreign stocks last Friday and this day :— 
co: 


Exchequer Bills, 
ove 268 305 pm 





vues 258 808 pm 


_ ~ money . 
New 8 per cents... .....c..secrse 
8 per cent. reduced........ 93% 
Each quer BAIN wesone none onont-.babs 


, Dutch 2 per cr Dts ......-r-ceeree 


- 4 aveacens eonsseces 


per cents 
Bayption 7 par conta, 1083 .. 
1864 ... 


Mexican Sper cents eeescaceress 
Granada 2 per cents............ 
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New Russian Railway Loan... ... 
Ramway asp Oruer SHarus.—The railway markets gi} | 
show considerable improvement. Prices have been influenced 
by the purchases on bear account, by which the very few in. 
vestments on the part of the public have been followed. 
Indian Railway Guaranteed stocks are all firm, and pur- 
chases have been very generally made to a moderate extent, 
Colonial securities have been steadily supported, without 
much variation in prices, which, however, have rather tended | 
upwards. 
Foreign Railway Stocks have, in one or two instances | 
slightly improved, but, generally, business has been restricted | 
as to its extent. 
Subjoined is the usual list of the closing prices of the | 
eipal railway shares last Friday and this day :— — 
RAILWAYS. 
Closing prices 
last Friday. 
#0 82 
109} 104 
30§ 13 


] a A Stock ...000 
London, Brighton, aad 8.Coast 
London, Chatham, and Dover 
Lendon | and ae o 


Miscellaneous Shares have scarcely varied i 
dealings have been in many instances limited to the efforts | 
of bears to buy back stock sold for the most part many} 
months ago. As the stock offered is in very small amounts, | 
not many transactions have taken place, and the balance of} 
accounts open is still on the side of speculators for a fall. 

Exchanges are firm. } 

Bution.—The following is the weekly circular of Messrs | 
Pixley, Abell, and Langley, on the transactions in 7 


during the week, and in Indian rupee paper :— 

Gold.—The arrivals have been comparatively small during the | 
week. They comprise :—23,000/ per Scotia, from New York; 35,0001 
per City of Boston, from ditto ; 60,5001 per La Plata, from West Indies; 
25,000/ per Ptolemy, from Brazils ; 7,170/ per Tanjore, from Alexandria, 
The only export consists of 1 ,000/ to the West Indies, the demand for 
gold having quite ceased, and all amounts to hand are purchased by the | 
Bank of England, which, since the 12th instant, has received 69,000! | | 
in bars andcoin. The Overland mail reports that further shipments of 
gold to the value of 668,000/ have been made to England during the 
month of August. 

Silver.—The arrivals consist of about 30,000/ per La Plata from the 
West Indies, and 28,000/ Doré per Union from New York ; the former 
was sold at 5s Oye per oz standard, the latter at be Qjd per om 
standard. There is not any demand for the East, and purchases are 
made only for the Continent. 

Mexican Dollars.—The Mexican dollars brought by the La Plata 
and the Union have been sold at 584d per.oz, showing a reduction of $d 
per oz. They have been taken for refining purposes, as owing to the} 
fall in the Exchange from China, there is not any demand for this coin} 
for the East. 

Exchange on India for drafts by the banks is unsettled, but may ‘be | 
quoted nominal, at 1s 114d to Is 11$d for bills at 60 days’ sight om } 
Calcutta, Madras, and Bombay. The limited amount of council drafts) 
offered yesterday were disposed of at 1s 11}d, applicants receiving about || 
21 per cent . The minimum was reduced to ls 11}d. 

India Government Loan Notes continue in good demand, and are | 
The oni are 88 to 88} for 4 per Cents.; 104} to 1044 | 
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1044, and 109 to 1 
=e ot, for Bullion. 
Te 9a to 778 
per on std ; 1 


this day last week. 

Bar gold, 77s 9d per oz std; ditto 
per oz std, last price; ditto, refinable, 77s 11d 
ubloons, 76s per oz, last price; South American 
788 7d to 738 9d per oz; United States gold coin, 76s 3d 

oz, last price. Silver—Bar Silver, 5s yd per ou std; 
: containing 5 grains of gold, 5s 4d per oz std; fine cake silver, 
7 oz; Mexican dollars, 4s 10jd per oz, last price. Quick- 
| silver 





17s per bottle; discount, 3 per cent. 

The supply of money in London was abundant, and the 
had slightly increased. 

| Aremittance of 920/ 6s 9d by the mail from Guayaquil 

| has been received on account of the dividends on the debt of 


r. 
| The biddings for bills on India took place on Wednesday at 
| the Bank of England. The amounts allotted were—to Cal- 
i outta, 99,5002; and to Madras, 5007. The minimum price 
was fixed at Ils 113d on both presidencies, Tenders at 
i Ig 114d receive about 21 per cent., those above that rate 
receive in full. No tenders for bills on Bombay were in- 


| .The following notice has appeared in the Gazette :—Bank 
| of England, September 19, 1867. The Court of Directors of 
ithe Governor and Oompany of the Bank of England give 
| notice, that they have appointed Robert Conworth Fish to be 
iigne of their cashiers; and he is hereby empowered to sign 
bills and notes for the Governor and Company of the Bank of 
| England.—Hammond Chubb, Secretary. 


The failure of Messrs James Hewitt and Co., commission 
merchants of Liverpool, has been announced. Their liabilities 
are estimated at about a quarter of a million, 

The failures of Mr William Chappell and Messrs Peters 
and Warburton, silk merchants at Coventry, have been an- 
nounced. The liabilities of each firm is estimated at about 
80,0002. 
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COURSE OF THE EXCHANGES. 
Tuesday. Friday. 
Time. | Prices negotiated||Prices negotiated 
on ‘Change. en 'Change. 
Qmstcrdam YS short, | 11 194) 12 © |] 1% 163) 11 19% 
ce ee yee 3 ms. | 12 03) 12 19) 12 Of) 12 13 
Botterdam... we see = 12 uf] 12 Wi 12 (eH Bil 
re _ 26 424) 26 45 |) 2b 40) 26 46 
Brusse's  ..- we oe ~~ 25 42%) 25 45 2540 | 25 45 
Hamburg .. on oa _- 18 102) 18 10f}| 12 103} 18 ig 
Pe ee “| short. | 26 174] 25 26 || 28 20] 25 25 
ne 0s ete .| 3 ma 26 35 | 25 40 }| 26 35 | 25 40 
Marseilles ... 9 ase ne - 26 37)) 26 423)) 26 35¢) 25 424 
Frankfort on theyMain ... a 1209 | 120g |} 1 1208 
Vienna ti... eve ooo _ 32 57 12 62, 12 574| 12 62) 
ae os. ae ee - 12 Sit me — A 
1 Petersburg... eve ove = 2 2. 
Rp aM - 627 | 6273 627 | 6 273 
a "sp. 4am “eee - 48% 49 485 49 
ane a. (tae =_ 498 49 494 4 
— = owe - 27 40 | 27 50 || 2740) 27 55 
on ‘esis i a 27 40 | 27 50 27 40 27 55 
ee wees 00 - 27 40 | 27 50 || 2740) 27 56 
_ eis; lee ee a 27 40 | 27 50)| 2740) 27 55 
ooo ue wis _ 27 40 27 50 27 40 | 27 55 
se eee ted - 27 40 | 27 50 || 2740) 27 55 
sees eee _ 51 62 51g 62 
— ae! See ~ 51 52 51g 62 
Janeiro on tb —~ ose eee ooo ove 
Bap Fark. we tee - eee ove ove ooo 
FUREIGN BAILS UF KLACHANGH ON LONDON. 
Latest Rates ot Exchange 
on London. 
25 20 sooce «68 days’ sight 
25 324 soe 8 months’ date 
25 25 soeee 8 Gaya’ sight 
1l 95 eccore | 8 _ 
11 90 ees 2 months’ date 
13 8g cons «8 days’ sight 
13 7% «s.. 8 mouths’ date 
33} woos | 8 _ 
é84 ewsee 80 day’ sight 
50s esse 8 months’ date 
10¥4 sovvee 60 days’ sight 
seveercce AUG. 24 cssoce 2¢ per cent ecscse | 8D _ 
- wm 24 secvee 13 per cent. esccee 00 _ 
— — 24 seccee 1 per cent. wna Oe os 
HEavane scccoccce —— 22) sccore 17H 18 per cent. — scseve 60 — 
Rio de Janeiro — 24 se S06 TG cemeee 60 _ 
Bahia c.ccccccoos —— 28 sevcse 21, 21; aes se _ 
Pernambuco... — 26 cco 21 eovcee 60 - 
Ayres, — 12 rcccce weal sccoee: 68 — 
N@ cocsee —— FD sesee: 46 sees «= months’ sight 
Ceylon ee ee 2 23d per cent. a | — 
eeees ls lljd essen 6 — 
Is ligd coosee 6 - 
40 43d ma” & _ 
6 per ceat. cesses $90 days’ sight 
1 If percent. eccree 80 _ 
453 coxsee 60 _— 





COMPARATIVE EXCHANGES. 
The quotation ot gold at Paris is about at par, and the short 
exchange on London is 25f 22}c.per 1/ sterling. On comparing these 
ge on London is 2 g paring these 
| Fates with the Knglish Mint prive of 3/ 17s 104d per ounce for standard 
it appears tbat gold is about 2-l0ths per cent. dearer in Lordcn 
} thax in Paris. 
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BANKERS PRICE CURRENT. 
















Indian Securities, 
India Stock, 104 pc April 1874/22: 


221 22 
Do; for account Oct, 8 ...... 


} 22 
113} 13 jas} 13 |u19) ¢ Mek ¢ 113) 3 


UNE 1,0008 sevveces) eve) eee oa 
PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 percent... 
Austrian Bonds 1859... oe gee 
Brazilian 5 percent ... — + 








Do. 44 per cent 1852, 1858, and 1860 rs = 
Do. 44 per cent 1863 soem nee] nee BBS va * 
Do. 5 per cent 1865... ooo eee ost 3) 0/74 xd \74 xd 744 xd |! 
Do. 1002 Bond8 co swe emif#xd) , 744 xd 
Buenos Ayres 6 percent w. se» ane] ave a 
Do. 1 per cent (Deferred 3 per cent) = 
Chilian Gpercent ... - ae os 
Do. 3 per cent oe ove oe me 
Do.*44 per cent -- oe ove oe tae 
Do. G percent. Bw. sxe oe oe me 
Do. 6 per cent. 1867... ae ase nee aa 
Do. Scrip, 572 paid ... ax» ewe ‘ 
Colombian 6 per cent... «= °c nme 
Danish 3 per cent 1825 deo tts wee ae 
Do 4percent 1850 and 1862 aun ane ae 
Do, ¢ per cent 1863 _ om... = 
Do, 5 per cent 1864... ws. ss os a 
Do. 5 per cent Governmnt Deben. 1855-8 a 
Do. 5 per cent Governmnt Deben. 1869-72) 
Do. 5 per cent Governmnt Deben.1873-77 sa 
xd 


teow ove oo ena! 
uador New Consolidated 1 per cent ... M 
0, Provincia)Land Warrant ..» wef ak 
| TPOPCent wo see = vee eee] ae 2 ee a is 
TeQUG we = wee tee 

Do. 1002 Bonde = ne tee aes 
Do. 1864,7 per cent... w+ ove 
Do. 100/ Bonds oe eco oe ove 
Do, Government Railway Debentures 7 pc 

— ¢ 1824-25. ex Coup. orig. attachd.|; 


i a 


6 per cent... . 
Moorish (Imperial) 5 per cent oe we 
New Grenada .. see = one tee : 
BS percent ditto . we ws — 
Do, Deferred... ss see wee aes Bt 
Do, Land Warrants (Hectares) . —... ny 
Peruvian’ percent 1865 ... 0s =o» 
Do. 44 per ooo 


ene Speccent1803...  .. a 
per cent 1856, 57, 59, 60, 62, and 63 
Russian 5 per cent in £ Sterling ... eco 


Do, i per cent 1860 a 

Do. 44 per cent 1860 a ae 

Do. 3 per cent 1859... ase ° 

Do. 5 per cent 1962... 

Do. 5 pc Anglo-Dutch 1864, 100! Bonds 

Do. _ 841 lis do. 

bo. 5 pe _ 1866, 1002 Bonds 

b — 84i lds do... 

Sarainian 5 percent... ose eos) 
Spanish 3 per cent a 


Swedish 44 per cent 1864... oo 
‘Kurkish 6 per cent. 1864... 
Do. 6 per cent 1868... oo 
Do. do. 1001 Bonds ... ove 
De. 6 per cent 1862... eee ose 
Do. 100) Bonds = ane ane 
. 514 
° szh 
296 @ |50 


ae 
a te ee 

Lo. 4 per cent Guaranteed ooo eee 
Sa Meee Ua we os 


Dividends on the above payable in LonJou. 
Auwtrian 5 per cent. Ex. 10 dorins 


BiAgian 2) per cent. Hx. 26 trancs,., ese pis ” oe a oa 
To. 44 per cent. Ex. 26 francs .., ee oo pe ie os 
Dutch 2 percent. Bx. 12Guk <.  * |sai sen cali seis, Soa 
Do. 4 percent Certinentes.., 0. on! see 87% oo ose oa mC 
Italian 5 per cent. 1661, Hx. 25 francs .../49$ 4 jay glug i ae ooo 
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; to of, Dividend 
Prie shares. Names 


verspnere a enero rarer 


25000/5 per cent) Albert Medical Life & Family End. 

coors 71 148 6dpe| AllianceBritishand Foreign... 
6 per cent| Do, Marine eo ee “es 

$000 113 preent} Atlas .. o. ee o a 

| Argus Life .. 

British & Foreign Marine Limited. 

| Church of England .. 

Clerica!, Medical. & GeneralLife,. 

| Commercial Union w.. «ss 

| County ee oo ee 

Crown.. es oe ee 


gunatauas |} 


Bank of British Columbia 
Ditto New issued at ” ae 
Bank of Egypt 
Bank of Otago Limited .. 
Bank of Victoria, ‘Australia 
Bank of New Zealand ... . 
British North America ... ed 
Chartered Bank. India, Aus- 
tralia, ons China... eos 


32 
- 
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Eagle .. ° * oe 
Empire Marine Limited «+. 
Equity andLaw ee 
English and Scottish Law Life 
English and Scottish Marine pains 
6 per cent) General . oe oe 
5 per cent a: Life eee oe eos 
20000/5 per cent! Guardia 
| Hereules Fire, Life, and Marine ., 
Ditto ore 
Home & Colonial Assurance, Lim. 
2 per cent) Imperial Fire oo 
7500/9} per cent! Imperial! Life 
13453/8 per cent] Indemnity Marine 
per cent} Law Fire .. 
000014 per cent] Law Life .. 
101000 per cent] Lancashire ... 
20000/5$ per cent] Legal and General Life 
49626'6 per cent| Lpool & London & Globe (1? a8 
87504/20 per cent] Liverpool andLondon Fire & 
35862/20 per cent} London o 
20000) Lonéon & Caledonian Marine Lim. 
40000 6 per cent} London and Lancashire Fire 
10000/5 per cent] London and Lancashire Life 
20000/4% per cent} London and Provincial —" 
50000/10 per cent) London and Provincial Marin 
20000) oo London and Southwark 
10000\444 prcent] Marine 
49410/5 per cent; Maritime (Limited) 
40000)10 per cent) North British and Mercantile 
40006 eee 
40000) 


os 


eoococecoeooo 


[oe Bank Limited 
pani and London. Bank, Limited 
Lendon Limite: 





-- 


ge, 4 
English and American, Limited.. 
English Bank of Rio de Janeiro,L 

lish, Sec*tish, & Australian 


English and Swedisb Limited 

Imperial, Limited... eee 

Imperial Ottoman... oes 

Tonian ooo eve oe 
Ditto New oe eee eee 

Land Mortgage Bank of IndiaLim 
Do 5p c Deben. 1864, for 30 yrs 

London Bank of Mexico & South 

America, Limited ees 

— and Braziliar. Limited wee 

ew ... 

London and. River Plate, 1 Limited 
Ditto New, issued at 1} pm . 
Ditto New GO ave 

London Chrtd Bavk of Austral 
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London and South Western Lim. 
London and Venezuela Limited.. 
— and oe a 
scrip, iss. at shone 
erchant Bank Limited. 


EE 


100000 20 per cent Thames and Mersey ‘Marine Lim... 
41200|5 per cent; Union Marine Limited 

Universal Life o 

Universal Marine Limited. 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 
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National of Liverpool Limited - 
Nationa) Provincia) of England 
t} Ditto 2nd and 3rd issue 
Rationai .. o ee ee 
New South Wales 
North Western 
Orienta! Bank Corporatio. 
Provincie] Banking Corpor. Lim. 
Provincial of Ireland oe 
Ditto New eee ose ene] 
South Australia .. es es 
Standard Bank of British South 
Africa exe 
Ditto New oo ote 
Union of Australie ia 
Union of Ireland Limited 
Union of London .. o 


a 
Nw 


Su 
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i 
Bonds and Shares having Interest and Dividends payable in 
America. 


United States 5 per Cent. Coupon oats, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... ose 
Ditto 6 per Cent. Coupon Bonds, nae) 1882 
Ditto 6 per Cent. Coupon Bonds, 1885 oes 
Pennsylvania 5 per Cent. Coupon Bonds... 
Ditto Five per Cent. Stock om ae ene 
Virginia Six _s Cent. Bonds .. oe ooo 
Atlantic and t Western (Ohio Section), First M 
Detroit and Milwaukee, Seven per Cent. lst Mortgage 
Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mertgage, 1880 
Ditto, 7 per cent., om a i888 
Ditto, 7 per cent., erred ove 
amet enl Ditto shares, 100 dollars... ose 
Cet : Illinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid ere tenet 
Ditto, ditto, paid up in fall ooo ove ove eee 
Ditto, Cancelled Bond Scrip 5 dollars each ace one 
Joliet and Northern asoay 2 rot ge cent., Ist Merion 1874, gua- 
. ranteed by Michigao Central... ona 
. ee Cannas Go —_— pe cent Jen su ih Michigan Cenwal, 8 per cent., convertible, 1869, ist Mortgage. 
6 per cent. March and Sept.......| 1! Ditto, sinking fund, 1882, ist Mortgage ee 


5 t. J and July... | Ditto shares, 100 dollars one 
Do. 5 Lae es insoribed a m —— Southern and Northern indiana, 7 per “cent. Sinking Fund, 
See ee Dec. 1878 ns New York Central, 7 per cent. Bonds, 1864... 
do. P do 1880-90 Ditto 6 per cent,, Sinking Fund, 1883 ae oe onl 
én. Jan. & July, 1890-1! Ditt 0,7 per cent., Sinking Fund, 1876 ak 
6 pr ct. 15 April & 15 Oct. 1900) Ditto, 7 per cent., fava : g Fund, convertible to 1869 
3 pr ct |Ceylon N 868, 6 pecceianveibetentitnd pmmocnenn Se eae ove 
250000!3 oa Gey D ovember, eo oar camncanneeres Pennsylvania, 6 per cent., 1st Mortgage, mS 
1872, Ge. _ ecroceanasosncscnenes 5 
7 adras Irrigation and Canal, guaranteed 5 per cent Bonds having Principal pd ieee, payatia in London, at fixed 
3 a - eames aia 3 ise’ - = may Se Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879) 
3 pre Do. 1882, May 15 and Nov. 15... Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877... 
500000|3 pr et, Do. 1895, Feb. and Aug, s-css... Ditto, (New York Section) Second Morigage, 1881...  s. ex» 
Ssseusls r ct.|Natal G t6 t ao Ditto, (Pennsylvania Section), Second Mortgage, 1882 ... a. 
P jOVernMENt 6 PEF CEN .....rerrcecresessecssecsseeee caidiietad eek ands wane a dollar. 
166000)3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & July Quotations calc an ed a per ; 


1135900) 24 pr et. Dew South Wales Gov. 5 per cent. 1871-6 JandJuly Interest payable at 4s per dollar, 


mt OD het 
oes 


12500 
72000 
25000 
10000 

5000 
60000 
50000 
10000 

5000 
50000 
20000 

8040 
00000 
30000 
10000 
55000 
60000 
60000 
54000 
60000 
22269 
20000 

4000 
20000 


fife 3 


$4 2 SRh SF Segt EE AEE ReRE gals lf 


3671800)24 pr et. 


150000)3 pr ci./New "pundi, 6 per cent.. erecccecereasssoseccooe! 
sossenaiat pr ct. Do. per 
500000/3 6 per cent. 1891, 


100000)s 
250000)3 
260000) 3 
1850200/5 


781660 4/5 
838060}3 
856600} 3 

7000000} 3 


6 per cent. 1891, June and Dec. 

6 per CONT. 1GBL .....ccsrereeereess 
pr ct.| Nova Scotia Government, 6 per cent, Sterling 1 
pr ct queensland Government 6 per cent. Jan. and July.. 
pr ct} 5, Australian Gov. 6 percent 1868-69, Jan. and July 
pr ct. Do do, 1878 and upwards, JandJply 
pr et | Victoria Governwert, 6 per cent. Jan. und July...... 
pr ct. Do. 1e91, 6 per cent, Jan. & July 
pr ct boa 6 per cent. April and Oct ... 


do. 5 pr cent., 1888-95,JandJuly Marietta and Cincinnati, 1st Tpercent., 1892 axe ane 


Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

litinois Central, lst Mortgage, 6 per cent., Construction... 

Quotations on this issue calculated and Principal and Interest 
payable at 4s 2d per dollar. 


Bouds issued in Sterling, an having both Principal and Interest 
ae ir London in Sterling. 
Virginia Five per Cen one ove eee ove on eee 
Massachusetts Five = Cen orotate 
Panama, 2nd Mortgage, 1 72 ase ase oe ete ee 
Pennsylvania, 6 per Ceut., 2ud Mortgage, 1875... io hal 
Atlantic and Great Western Consolidated Mortgage 7 7 per ‘cent ood 
Atlantic anc Great Western Certiticates of Debenture, 8 per cent... 
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Austral. Mort. Land & Finan(Lim) 
Tea Estates, Limited... 
Water Works (Limited)...... 


SEBSEEEE See 


p ooo Stm Ship & Labuan Coal, L. 
95000|10 per cent|City Discount, Limited 
90000|7 per cent|City of London Real 
per cent wt Milan Improvements (Lim) 


&S 


t/Colonial, Limited . 
t y of African 
ental Union Gas (Limited)... 


00/74 per cent|Fairbairn 
= Fore Stre 
Gellivara 


International Land Credit (Lim) ... 
| [talian Land «+...cssceseseseresesssseenses 


North British Australasian (Lim.) 
8 per cent/Oriental Gas (Limited) ......cc..00»+- 


Peel River, Land, & Mineral 
Peninsula and Oriental Steam. 
Ditto New, 1855 ..c.sccsces 


Rhymney [ron . 
Ditto New .... 
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POST OFFICE ANNOUNCEMENT. 

On the Ist October next, and thenceforward, the entire postage, 
British and United States combined, chargeable on newspapers posted 
in the United Kingdom addressed to the United States of America, and 
whether forwarded by British mail packet, by United States’ mail 
poses, or by private ship, must be paid in ps Met instead of the 

itish postage only, as heretofore, and no further charge will be levied 
on their delivery. The following is the pos 


required to be paid, 
and this payment must be made by means 0 postage stamps :—For 
each newspaper, duly registered at ‘the General Office for trans- 
mission abroad, not exceeding 4 ozs in weight, 24; for every additional 
4 oza, 2d. On and from the same date, book packets and packets con- 
taining patterns or samples of merchandise may be forwarded from the 
United Kingdom to the United States of America, by British or United 
States’ packet, or by private ship, at the following rates of 
which must be paid in advance by means of stamps :—For a 
packet not exceeding 4 ozs in weight, 3d; above 4 ozs and not exceed- 
ing 8 ozs, 6d; every additional 4 ozs, 3d. These rates of postage com- 
prise the whole charge to the place of destination, unless the packets 
contain any article which is liable in the United States of America to a 
Customs’ duty. In any case where such duty is chargeable, it will be 
levied on the delivery of the packet. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
Destination. London. Due, 


Australiaand New Zealand .......00+ses0ees») 


Cape de Verd Island3.......00.-c.rsere-e+e aon 
= Good Hope, Ascension, and St 


OTD ccoccccverscesescocsovenccsconesecseses 


ba 


tg apr Sieg yt ige 


Falkland Islands .........ses.csesereserssreseeses 

Gib Calter scccccrercsccorsoscssversecssnscees oosnes | VIR 

India (Calcutta), Ceylon, and lonian 
Islands a 


a eerceceseseneess seeweeens: 


PRI siisstn tinslipiabias Sececieineenieiil { ~ ee 
Newfoundland .......cccccsserrosrereseserscsesres| .scensenesessessessessecess SEDC 


0+] sssevenserrecseressseenases Ott. 


{New York) ......... Sept. 
(New York) ,...... Sept. 
Oct. 


bi3 


Ditto (ditto) rarer pee | cleuaks , 
(by Canadian a ) sveeeccneese 
WwW. Coast of Africa, Madeira, & Teneridt | .... seecrroreescosnesssens SOPt. 
West Indies and Pacific(except Bahamas, 

Cuba, and Mexico * 
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On September 14, West Inpres anp Pacrric, per steam ship La Southamp- 
ton—Valparaiso, Aug. 2; Panama, Tobago, and Georgetown, 23; Colon, Kingston, 
and Port of Spain, t24; Jacmel, and Grenada, 25; Bridgetown, St Vincent, St 
Lacia, and fe Ss ee Guadaloupe, and Domonique, 27; 
Antigua and St Kitts, 28; Tortola, 29; and 5t Thomas, 30, 

On September 16, America, per steam ship Union, via Southampton—New York, 

5. 


. ber 17, Catcurra, Camna, AnD AusTRauiA, by overland, per steam ship 
Tanjore, from Alexandria, via Southampton—Gibraltar, Sept. 11. 

On September 17, West Coast oF Arzrica, steam , Via Liverpool— 
Fernando Po, Aug. 18; Accra, 21; Cape Palmas, 24; Leone, 28; Teneriffe, 
Sept, 7; and eira, 9. 

On ee een Sr Seay City of Boston, via Queenstown — New 
Yor . 

On Segleaber 19, America, per steam ship Germania, via Southampton—New York, 

t. 8. 

On Eaptenber 20, America, per steam ship Cuba, via Queenstown—New York 

Sept. 8. 


ef the average prices as ascertained under 
as relates to 1863 and 1864:— 
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AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price c ‘| 


British corn (imperial measure) as received from the inspectors and officers of Ex- 
co to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
Sept. 14, 1867:— . 


Quantities Sold. 
qrs bush 
59,893 5 .. 
eves 3490 1 . 
a oo 3255 6 , 
CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Ki.gdom, 
in the week ended Sept. 14, 1867:— 


|Quantities Exported from 
H the United Kingdom. 


Total 
Es- 


Quantities Imported into 


Colonial 
and 


The 
England|Scotland| Ireland.| United || British. 
Kingdm| 


cwts | cwts || orts 
| gnss2 | 142476 | 764198 | 26974 
| goss |... | 1omss7} 
| 19333 | “dos 
o6a | “59 

we | 990524... 
7429s | a51071 |. 
ove 1667 | ew 


pa 


1275584 } 26641 


106975 
4950 
294 
26731 


216759 


ewts 
33379 | 








677 
= 439 
#8 2 || 

} oo 
ious rite Ben 
a a 
Total of meal serve. 677.| 34gs4 | 


Total of corn and 
menlexciuiveat 897485 | 195497 | 217436 1310418 | 27106 


eeeccecnenecces 


| 


eee 


} —_— 
| 465 88 553 


4961 } 32067 


qra 
897 897 


Malt ccccccscseserssrcees = | we | = 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

There was only a moderate snpply of English wheat on sale at 
Mark lane to-day, and the quis of the samples wes by no 
means first rate. Both red and white qualities moved off slowly, 
yet Monday’s prices were well supported. Foreign wheat, the 
show of which was good, sold slowly, on former terms. No change 
took place in the value of either barley or malt. A very exten- 
sive business was transacted in oats, at Monday’s currencies. 
Beans, peas, and flour commanded extreme rates. This week’s 
imports of foreign and colonial produce have amounted to 
31,610 qrs wheat, 920 barley, 86,090 oats, 9,460 maize, and 3,610 
sacks of flour. 

At Liverpool, this morning, wheat was rather dearer; but at 
Wakefield, the quotations ruled about stationary. 

In the Liverpool cotton market during the past week, there 
has been more demand, which has resulted in a considerable 
increase of business, especially in the last few days. The total 
sales for the week amount to 75,240 bales, of which the trade 
have taken 54,210 bales ; speculators and exporters, 21,030 bales. 
Tne imports this week are 91,541 bales; actual exports, 18,555 
bales; and to-day’s stock is estimated at 836,650 bales. Quota- 
tions for American descriptions have declined 4d per Ib. East 
Indian and Bengal remain unchanged since Friday last. To-day 
the market closes steady. Sales, 12,000 bales. 

The price of middling Upland cotton at New York, on the 19th 
inst., was 25 cents per Jb. The latest advices from Bombay state 
that cotton was very dall of s:le. 

We take the following from Sir Charles Forbes and Co.’s cir- 
cular, dated Bombay, August 24.—For some days after the 
departure of the last mail business in cotton was wholly suspended, 
but during the last week a few transactions have taken place in 
descriptions suited for export to Coina. For shipment to Kngiand 
the purchases have been very limited. Hinganghat and Saw- 
ginned Dharwar are without alteration in value, but other 
descriptions show a decline of 7 rs to 10 rs per candy on our last 
quotations. As thestock of good cotton in Bombay is very small, 
dealers maintain firmness ; and, notwithstanding the general gloom, 
appear determined not to part with their cotton except at their 
own prices. But for united action on the part of the cotton 
dealers a considerable decline would have been established. The 
whole business of the fortnight does not exceed 1,100 candies. 


[Sept. 21, 1867, | 
the middling condition in which the supplies have come to hand 
old teas are very quiet. Last week, duty was paid in London on’ 
1,768,051 Ibs, against 1,795,857 lbs in the corresponding week jy |} 
1866. 

West India sugar has moved off steadily at full prices, but a 
other kinds have met a dull inquiry, at late rates. 

Fine coffees have sold freely, at quite late currencies, bat com. | 
mon kinds have ruled in favour of buyers. 

The rice market has continued firm. The stock of rice in warg. 
honse is very limited. 

Brandy and rum are in request, and last week's prices are well} 
supported. British spirit has been advanced 2d per gullon, the} 
price being now 12; 8d. Gin is also 2d higher. The best Gere} 
man grain spirit is selling at 21s 1d per gallon on the quay. 

The fruit market bas been somewhat heavy, and prices have | 
bad a drooping tendency. 

The better qualities of indigo, at and above 7s per lb, remain} 
firm at folly July rates, but with litile demand ; for commoner} 
descriptions, however, there is a good inquiry, and within the} 
last few days, 70 chests ordinary consuming qualities and plant} 
Oude have been sold at 4d to Gd above July terms. 

The public sales of colonial wool have been rather scantily | 
attended both by home and foreign buyers this week. Good and} 
fine qualities have supported late rates, but all faulty wools have 
given way 3d to 1d per Ib. 

Linseed oil, on the spot, has sold at 37/ 10s; and English brown | 
rape at 38/ per ton. We have very little change to notice in the} 
value of other kinds of produce. Town tallow is selling at 42s 64; | 
Petersburg Y¥.C. on the spot, old, 433; ditto ditto new, 433 $4} 
October to December, 43s 83d; December, 43s 6d. 


STATEMENT of TaLLow SuHIPPine at St PETERSBURG. 
1867 1846 1865 


casks casks 
Tallow despatched from Cron- 
stadt to Aug. 28, 0. 8. ...... 151388 .. 23516 . 
In ships loading and lighters... 13400 15859 


Total loaded off from St Peters- 
burg to Aug. 30 

Loaded off from St Petezs- 
burg after this date 


casks 


28976 ... 
17647 
28538 


. 46623 ... 39375 


41672 we 


| Total at the close of the navi- 


gation 87644 


23416 
233 


81047 


19650 

268 |. 
789 |. 
838... 
1741 |. 
230... 


549 

833 

792... 
1812... 
1341 


. 28976 23516 ... 10068 | 


A report from New York, dated the 6th instant, says: —Pro-¥ 
visions have had a general upward tendency. Stocks of all} 
kinds are small, except pork ; and of this it is considered that a 
large packing season will be prevented by the high price of corn. 
In metals, there have been large sales of copper and tin, partly 
for speculation, and prices show some advance. Freights have} 
been dall. The improvement in the condition of the banks, as} 
shown by the last statemeat of the Associated Banks, has been 
succeeded by greater ease in money. ‘The banks.commenced the 
week with an increase of three millions in legal tenders, and of 
33 millions in net deposits, while the loans were down about 2 
millions. The result has been a reduction in the rate on 
loans of about 1 per cent., the rate upon Government colla' 
being 3 per cent., and on stocks 4 per cent. The following are 
the quotations for loans of various classes :— } 

Per cent. per annum, |} 
Loans on call, stock securities 3 4 1 
Do. bond and mortgage 
Prime endorsed bills, 2 months 

Do. do 3 and 4 months 

First-class single names 


Other good bills 


THE COTTON TRADE. 


LIVERPOOL—Sepr. 19. 

The increased demand for cotton induced by the recent heavy 
fall in prices—and by the more extensive business in Manchester 
—noticed at the close of last week, has been fo!lowed by pur- H 
chaces to a considerable extent daily. There has been less pres-} 
sure to sell, but still an abundant choice offering, and prices show} 
some decline from last Thursday’s quotations in most cont 
tions. For Sea Island there has been an improved demand, whieh} 
has been freely supplied at previous prices. American has beet} ” 


192 =. PSS ESS ESS 


As regards the prospects of the next crop the reports from the 
cotton districts are, on the whole, satisfactory. The want of rain 
ia some, and its superabundance in other districts, have interfered 
with the cultivation, but hopes are expressed that the damages 
sustained by the crops will only be tem . The exports of 
cotton up to this date are 904,084} bales, against 882,870} balesl 
to a corresponding period last year. 

The inquiry for new tea is inactive, owing, in some measure, to 


in extensive request, but is quoted }d to 3d per Ib lower. New}}) 
York advices to the 19th instant quote middting American 25 })” 
cents, costing to sell in Liverpool 103d, per sailing vessel oF})) 
steamer. Owing to the great desire to sell Broz, prices have I 
given way 3d to $d per lb. In Egyptian, lower rates accepted by}}” 
holders at tne commencement of this week having attracted the j 
attention of the trade, a large business has been transacted, and jf” 
during the last few days prices have become steadier. For East 
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| opt. 21, 1867.) 


ais the demand bas been good, but bas been freely met by 
haldera, and prices show no material change from those current 
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't, cotton, to arrive, little has been done ; the latest quotations 
; are—Broach, fair new merchants, from quay, 74; Dhol- 
fair new merchants, June sailing, 63d per Ib. 
| ‘fhe sales of the werk amoant to 75,240 bales, including 4,570 
on meculation, and 16,460 declared for export, leaving 54,210 
hales to the trade. 
tbe ales to-day will probably amount-t2 about 12,000 bales, 
| with a steady market. 

Same 1866— 


ae 
Mid. | Fair. | Good. 
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PRICES CURRENT. 








Ord. | Mid. | Fair. | Good | Good.| Fine, 
Fair. 


17 22 30 64 26 32 52 
ove . ove ove 13§) 16 oes 


| 

] 

i 

| 

‘ ore 

i 

Mi csssearceecocseoncees MT tee te ae te 


eeesee 


TAT OS Tuco 
12; metho 14 | 15k} ou 
93} 10 } 1033 14 |} 145} 16 | 17 
9 9 9$} 11 |} 12 } 143) 153 
9} 98) 103] 14 |} 14 | Is } 165 
103] 11 | 12 |] 1s ff 12 } 18%} 223 
7 az} 8 831 8 9 | 108 
9 93} 10 | 13 |} 13 | 14 } 16 
93/ 93 { 103} 12 f} 139] 159} 17 
7) 7) 7 t StH we | I 
63} 7 74) ei 8 O01 ws 
ee} 66 7a) UH TE] O% 
6} CG 2m] 8 8 Dh | ue 
6 6} | ... Fe FOB ss 
6 6j) 7 Tel Th] OR] 
6 ORs Sr 5 Ee pats BY eee 9] 6 
CE OEY oh ee . 9F | oe 
5 6 63} GF 68) 7 | use 
6 MF ST aa es ORT ass 





PRICBS CUKKEN L.—SEPT. 22, 1865. 

















Ord. | MiL. | Fair. Good | Good. Fine, ||- Same period 1864 — 
Pair, Mid. | Fair. |Good. 
Descriptions. per Ibjper }bjper Ib,per Ib|per lbiper Ib|/per Ibjper Ihjper lb 
d ad d d a d d d d 
flea Toland .....000. -.0-+ 29 34 42 48 ot 41 48 60 


27 28} | sn 
273 | 29 wee 


























ie | 193] 2 | -. | cn 273 | 20 | * 
18 | 19 | 19}} 20 2:$ | 26 | 27 
ove 174 17} 18 18} 23 235 253 
ee 18) 19 | 193 20 25 263 28 
12 16 18} 183 203 a1 24 27 
10 12 14 142 153 6b 164 20 
173 184 } 19 193 24 26 28 
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Imports, Exrorrs, Consumption, &c.—1867. 
Imports from Jan. 1 Exports from Jan. 1 
to Sept. 19. to Sept. 19. 
tions. 1866 1 1866 1867 
ae bales bales bales tales 
deveccesesesesecsesesesssesees LOLM823 see 1082784 socece 168505 wo. 199346 
egypt, &0. ....cerecreeseneee B7A931 ... 587630 soos 1OS26L ... 84278 
East India, China, and Japan... 1298119 4. 952026 ss 372407 w 339040 
Total ..cccerssre-seessscsees 2884873 aoe 2622440 aoove. 649173 4. 612664 
Stock, Sept. 19. Consumption from Jan. 1 to Sept. 19, 
1866 - 1867 1866 1867 
bales bales bales bales 
927890 secmesisrerses 836650 1697950 ceccecsevsseeee 1767280 
The above figures show :— 
Bales. 
A decrease of import compared with the same date last year Of c.escecsoeaee 262,430 
Anincrease of quantity taken for consumption Of...........s+s« aentons 9,430 
A aecrease of actual export of etka 36,510 
Acdecrease Of stock Of ...:s0-00-+resseveernsensarsnsensense esvebeesctane bodes’ coeeseceee odiseans 91,240 


In speculation, there is a decrease of 91,730 bales. 
The imports this week bave amounted to 91,541 bales. The 
actual exports are 18,555 ba es. 





LONUVON—Sept. 20. 
Annexed is a portion of the circular issued this week by the 
fondon Cotton Brokers’ Assuciation :— 
PRESENT QUOTATIONS. _ 
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There has been a steady demand throughout the week, which 
sellers in most cases have freely met, and the result is a fair 
‘amount of business, at last week’s prices for all descriptions, and 
on Tinnivelly an advance of $d to 4d per lb has been paid. To- 
day there is a quieter tone, but prices remain firm. Telegraphic 
advices from New York to the 18th inst. quote middling Uplands 
25 cents. Gold, 145}. 

Sales to arrive :—300 bales Tinnivelly, at 6$d, August to Sep- 
tember, guaranteed good fair. 


inports, Detivertes, anp Stock or East Lwpr1a, Cana, AND JAPAN 





Corron In Lonpon, 
Surat & Bengal & China & 
Scinde, Madras. ee Japan. Total 
bales. bales. bales. bales 
{nuports, Jan. 1 tB Sept. 19, 1867 16346 .. 88105 we 57434 ... 1043 .. 176137 
~ = 1866 33601 ... 177973 ... 55203 ... 1285 ... 280337 
os 1865 10152 ... 91162 ... 21183 ... 15151 .,. 148567 
Delivered, Jan.1to Sept.19,1867 9243 ... TIG'1l .. 40172 ... 2325 .. 131402 
_ _ 1866 17716 ... 145496 ... 33481 ... 74 = see 208303 
~_ _ 1865 12152 ... 126013 ... 35718 ... 28791 ... 210892 
Stock, Sept. 19, 1867 ..o.0..cccee 12892 ... 57825 w. 29768 ... 177... 108631 
a 1866 .cc.cccceres 19295 ... 57549 ... 25096 ... 1236 ... 106905 
~ BCS ..ccosecees oe — TEOZ vue 22ATL ove LOKDL nce 2630 2. 47421 
Corron ArLoat To Europs. 
Coast,for Foreign Total Total 
London. Liverpool ordera. oe dng 1867. 1866. 
From bales. bales. bales. les. bales. bales. 
. «se coe 245190... 1943 ... 23209... 270342... 187447 
2956 ... BA92 ... con cco eos coo §=112448 ... 15673 
- 28346 ... 2033 1.0 coe coe BO8T woe 33966... 23008 
15653 ae ee ous cee 10GB 5513 
19130 ... B31878 ... oe woo 2165 woe S3L7B wee 52288 
aoe, ee . a a ae eee eee eve | one 757¢ 
P exe eee ae ee ee eco | e008 one eee 50 
* 2 Piculs each. — —_—_— one od eo 
1867 sesroccscrsececcereccree 66085 ... 287593 ... 1943 ... 28961 .. 337582 ... eco 
VWBEE seeccsccnrsccccsessonces SO18S ... 246871 ... 3487 «2 11004 ... ooo = ove «291550 


NEW YORK—Sept. 6. 


There is quite a large decrease in the receipts. of cotton this week 
from all the ports, the totai reaching only 5,130 bales (»gainst 6,715 
bales last week, 6,161 bales the previous week, and 6,830 bales 
three weeks since). As the new crop is now begivning to arrive, 
we may expect soon to see the receipts at the ports gradually in- 
crease. The exports from all the ports continue extremely 
small, the total for the week amounting to only 1,579 bales, against 
2,110 bales last week, and 1,902 bales the previcus week. For 
the corresponding week in 1866, the shipments of cotton from all 
the ports amounted to 20,400 bales. The total foreign exports 
from the United States since September 1 now amount to 
1,546,738 bales, against 1,550.600 bales for the same period last 
year, and the stocks at all the ports reach only 64,460 bales, 
against 281,179 bales at the same time in 1866. Reduced offerings 
from the wharf with a fair spinning demand, and towards the close 
some speculative business, based on the reports of a heavy full of 
rain in the Carolinas, have, together with the rise in gold, resulted 
in giving a certain degree of steadiness to our market. Prices 
have not materially changed, and the sales amount to only 6,197 
bales, of which 3,712 bales were taken by spinners, 944 bales for 
export, and 1,543 bales on speculation. The market, owing to 
the smal! stocks, is so completely under the influence of the home 
demand, that the Liverpool reports of a further decline in price at 
that point, with heavy shipments from India, which usually have 
an important influence here, are without any perceptible effect. 
Holders feel that the little cotton now on hand wil], probably, be 
wanted for home consumption at full prices, before the new crop 
begins to arrive in sufficient quantities to compete with them. 
Below we give the closing quotations :— 


New Yorx Ciassirication. New Orleans 

Upland, Florida. Mobile, and Texas, 
e e c e 
Ordinary .ocoper Ib 22  ccccocsos 22  cocnccose 22. copecence 23 
Good ordinary ......00. 23 — ccscsree © 2B ecocnces 24 covserece 25 
Low middling ..... ae es 2B cess 9B tees 96 
MiGAMng .ccserccessenes BE coevescee BF. cnqveccen: 2B nepenenes . 2B 
Good middling..c.cccce 29  seccoccce 30 arecercce Sh cocccome 32 


Below we give our table, showing the exports of cotton irom 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1866; and 
in the last column the total for the same period of the previous 
year :— 

Exports of Corroy (bales) from New York since Sept. 1, 1966. 







Exported to 





6,057) 16,515 
375,206) 413,997 

28,454) 38,530 
6 38 


28,460; 38,618 


Liverpool.......+-serss ereeerececeeeses 
Other British ports .... 


Total to Great Britain 





Secceceeees 











Total French .......... 
Bremen and Hanover 
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Total to North Europe _.....! 
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The exports of cotton this week from New York show a slight 
increase, the total shipments reaching 1,008 bales, against 1,738 
bales last week. 


The following are the receipts of cotton at Boston, Philadelphie, 
and Baltimore for the last week, and since Sept. 1 :-— 


Last 
week. Sept. 1. 
bales. dales: 

ove 1,488 ... 12,292 ... 


Total receipts  .....00«. 4,004 oe 1,613... 26,990... 1,063 

Tar Growme Crop anv Taz Receipts ror Tue Past Year.— 
Our advices this week with regard to the growing crop are not as 
favourable from some of the Atlantic States, but more favourable 
from the Gulf States. Georgiaand South Carolina have certainly 
suffered from the wet weather, and we have received many complaints 
of the rust and the rotting and dropping of the cotton bolls; this 
injary however, is mainly confined to the low lands. As to Texas 
and Louisiana, our accounts show some improvement. The hot 
dry weather experienced in portions of those States has prevented 
much of the injury anticipated from the cutton worm, and a more 
hopeful feeling prevails. With regard to the probable yield we 
can say but little. A comparison of present reports with those re- 
ceived at this time last year would indicate that at this moment 
the crop is in a better condition, and gives promise of a consider- 
ably larger yield than a year ago. But still the plant is backward, 
and almost everything depends upon favourable circumstances for 
the rest of the season.—Commercial and Financial Chronicle. 


(MARKETS IN THE MANUFACTURING DISTRICTS. 


The amount of business doing in the manufacturing districts, 
this week, has been very moderate; nevertheless, prives have 
been supported. The transactions in iron have been limited; but 
the export demand for coals has become active. 

Mancuestsr, Sept. 19.—The tone of our market has naturally 
improved during this week, and a large business has been done 
for China and India goods, chiefly 39in. shirtings, 8} lbs, 
jacconets and mulls, with the usual shipping yarns. In other 
kinds of goods, more has been done also than of late. The 
downward tendency of prices has consequently been arrested, 
and though the buying has been large, except in very few cases 
no advance in prices has been obtained. The telegrams just to 
hand from India are less favourable, and many think the recent 
buying will be enough for the present, and our market closes 
rather quieter in tone, with less anxiety on the part of buyers to 


place orders. 


ComPpaRATIVE STATEMENT OF THE CoTTON TRADE 


10 
0, ditto, 8lbs 12 oz} 12 
ditto, 9lbs 5 oz) 13 
Red End Long Cloth, 36 
Ga eee joven 10 


aac acne’ *” oe 


I 


Braprorp.—Very little business has been done in wool. 
While buyers act with increased caution, holders manifest more 
anxiety to sell, and, consequently, wool may be met with on 
rather easier terms. The demand for yarns has dwindled to 
very insignificant proportions. Export houses are scarcely 
operating at all, a where they are seeking to do business it 1s 
on very low terms. As the present period of the year is 
“ between the seasons,” and the time is yet too early for the 
placing of spring orders, not much has been done in pieces. 


Lexvs.—The demand for heavy coatings was about equal to 
last week; but that branch, as well as the plain goods trade 
generally, isnot brisk. There is no quotable change in the prices 
of either wools, woollen yarns, or goods. 


Rocupats.—The plain goods department is the most active, 
and a moderate amount of business was done in medium and 


common qualities. The Yorkshire goods trade maintains its late 
position. 


THE ECONOMIST. 


Canpirr.—The demand for steam coal has increased, and 
exports are in excess of many previous weeks. 
have been despatched to the Cape and the Eastern 
brokers oo. to charter at SE ae aie 
coals are also increasing slightly from the Mediterranean, 
freights are firmer than they have been for some time past, 


BrremrsGHAM.—The trade of the town is utterly destitute of 
animation; if anything, the tendency to increased quietude hes 
been more yg seven during the week, and complaints on 
account by the manufacturers are as general as were at 
former period of this year. 


Suerrietp.—Home and European business is very 
Manofacturers, hoping for an improvement, are keeping their 
at work as much as possible. 

Wotvernamrton.—There is a steady influx of order 
hoops and sheets, and fully as much doing in bars ; aud the 
are going on about three-quarters time on an average. 


Betrast.—Flax—Rather an increased supply of flax ap 
in our various markets, a good demand generally existed ; 
of coarse and inferior descriptions were in several i 
reduced to the extent of 3d to 6d perstone. Yarns—The ig. 
provement in demand has continued to prevail. Linens (| ), 
handloom, printing lawns, good makes of light linens for b , 
and heavy linens—Demand for these. may be said to be good, 
Powerloom—A fair demand continued to exist for heavy linens! 
Roughs 5-4 and 6-4 wides continue in good demand. Drills ang 
light linens for bleaching are in fair request. Linens 
and finished—Demand continues moderate. No change to 
this department of any importance. . 


Dunpge.—The flax market has assumed a somewhat 
tone, not from any more favourable prospects for the 
in consequence of the lightness of stocks on this side. 
continue without alteration. Jute continues dull. There isno 
provement in the yarn market. The demand for man 
goods is without improvement, and the present position of 
trade is so unsatisfactory, and the prospects so unfavourable, 


a good deal, both of spinning and weaving machinery, is 
put 


a 


CORN. 

AMERICAN GRAIN AND FLOUR MARKET. 
New York, Sept. 6.—The receipts of flour have conti 
large, showing a material increase over last year, and being 

excess of the wants of the market. Besides, much of the 
arriving is of unknown brands and uncertain qualities, for whiah 
it is exceedingly difficult to get a bid; while well-known brands) 
and the products of our city millers have been saleable at , 
last week's prices. The chief want of the market at the close if 
a better supply of sound new flours that can be sold at 
and under. Higher grades, but more especially those ranging 
from $11 to $12, are very dull and heavy. Wheat begins # 
arrive moderately, and millers buy cautiously, but, owing to 
competition from shippers, have been compelled to pay 
full prices for prime reds, but white wheats have declined 5e 
bushel, California, not being saleable over $2.60, has sold lower 
The first boat load of new spring has been sold at $2.1 for No. 
Chicago, but this is altogether a fancy price, as it is 
No. 2 in quantity would bring more. Corn has arrived 
sparingly both here and at the West, and with a good specul 
demand, with a fair shipping business for export, prices 
materially advanced, and close firm. Oats have been in b 


supply, and close firm at 10 cents decline. Barley and 
nominal. 


Export of Breapsturrs from the Unirep Starss to Great Brrrarm and b 
from September 1, 1866, to September 1, 1867. 


Flour. Meal. Wheat. 


bbis bbls. | bushels 
0442 | 4a 547227 
14 |}. a 
Tiso | x “a 
aosg2 | x. 4640789 
1008s | 441 
141901 | 4249 


_——— 


5191361 
1426213 
| stenias 


Total, year ended Sept. 1, 1867 50983 441 5191361 
a 1866 . 1426213 
14 
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3756 
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LONDON MARKETS. 
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TRADE FOR THE WEEE. 
Marx Lays, Fripay Evenine. 
Tbe arrivals of English wheat, coastwise and by land carriage, 
have been very moderate, and in but middling condition. Both 
gedand white qualities have moved off slowly ; nevertheless, the 
advance in the quotations has been well supported. Jn 
ign wheat, the transactions have been unimportant. Prices, 
r, have ruled firm. Grinding barley has produced rather 
Imore money. Other kinds, though in short supply, have ruled 
‘shout stationary. The sale for malt has continued inactive, on 
former terms, Oats have advanced 1s per quarter, with a good 
‘demand for home consumption. Both beans and peas have com- 
manded quite as much money as of late; whilst flour has realised 
extreme rates. 


i Harvest-work has made but slow progress this weck. The 
accounts respecting the yield of the new wheats are less favour- 


The continental markets are still very firm for all kinds of pro- 
duce. The exports of wheat and flour from the United States have 


farther increased. 

The few samples of wheat on sale in the Scotch markets have 
been readily disposed of, at very full prices. The value of all des- 
of spring corn has been fully supported. 

wheat has commanded extreme a although 
new produce has increased. ey and all other 
been very firm. 
Dornbusch reports the state of the floating grain 
as follows:—The arrivals during the week have been 
1 56—viz., 31 Wheat, 9 maize, 1 barley, 3 beans, 6 rye, 7 linseed, 
i }eottonseed. The trade has been firm in tone, with an improving 
business doing. Wheat—Arrived cargoes 
| bave been in good , at last week’s prices—as well as car- 
on passage and for shipment. Maize, owing to the unfavour- 
accounts respecting the crops in America, has improved 1s to 2s 
we. Barley in demand but scarce. Ryealsoscarce, and wanted. 
reported sales are as follows :—Wheat, 44 arrived 0e8 : 
ari 62s to 63s 61; Ghirka Odessa, Gls Gd to 
; Ghirka Nicolaieff, 62s; Taganrog, 56s 6d to 58s per 492 
Sandomirca Odessa, 66s ; Polish Odessa, 61s 6d to 63s, 63s 9d 
the Continent ; Polish’ Nicolaieff, 61s 6d to 62s; Ghenighesk, 
94; Saide, 51s per 480 Ibs; On passage: Russian, 57s 6d 
per 496 Ibs. Shippirg or shipped: Banat, 57s 6d per 
3 Saide, 49s per 480 lbs. Shipping: Hard St Peters- 
3s 6d net per 496 Ibs, per steamer to Dunkirk 
To be shipped: Banat, 47s to 48s, f.o.b.; 57s to 
and i., per 492 lbs; Suide, 48s 3d to 49s per 480 lbs. 
ize—10 arrived cargoes: Salonica, 403 3d; Waillachian, 40s; 
40s ; Bulgarian, 39s to 39s 9d ; Ibrail, 39s 9d to 40s 3d; 
Aneerian, 403 ; mixed New York, 36s 6d to 37s 9d per 480 Ibs. 
On passage: Odessa, 40s to 41s per 492 lbs. To be shipped : 
Danubian, 32s 6d to 34s 6d per 480 lbs, shipment from January 
toall June (O.8.) Barley—1 arrived cargo: Bulgarian, 34s. On 
passage: Smyrna, 30s; Danubian, 32s 6d. Shipping or to be 
: Danubian, 30s per 400 lbs, Rye—1 arrived cargo: 
Asow, 43s. Shipping or shipped: Danubian, 41s 3d per 480 Ibs. 
Linseed has been in active demand, and prices have advanced 
fully 6d on the week. 5 arrived cargoes: Azow, 62s to 63s; 
Eupatoria, 63s per 424 lbs, A.T. On passage: Azow, 63s to 
63s 6d; Black Sea, 63s 3d per 424 lbs, A.T.; Calcutta, 63s 3d to 
4s 9d; Patna, 65s 94 per 410 Ibs, A.T. Shipped or to be 
:* Azow, 633 per 424 lbs, A.T.; Calcutta, 64s to 64s 6d; 
to Hull direct, 66s per 410 lbs, A.T. Coxton-seed scarce and 
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The London averages announced this day are :— 
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to 886 for 


PRICES CURRENT OF CORN, &c. 


—_ - mixed 69 
Rostock and Wismar, new &old 71 
Stettin, Stralsund, and Wolgast ¢9 
Danish, Holsteir, & Brunswick ... 

and Brabant 


i: Rss SSese 


oe 33 
Odessa and Danube, per 400 lbs 34 
Brans—English 39 
Dutch, Hanoverian, and French 41 ancy 
Egyptian & Sicilian, per 480 lbs 39 brands per 196. lbs,......+---00. 36 
Pras—English, white boilers,new 42 American 
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COLONIAL AND FOREIGN PRODUCE MARKS&TS. 


TRANSACTIONS OF THE WEES. 
For REPORT OF THIS DAY's Markets sae “ Postscript.” 


Mrxome Laws, Faipay Morne. 


Suear—The market relapsed into a dull condition for several days, 
but yesterday therefiners bought more freely of West India. For the mode- 
rate quantity sold, prices remained unaltered. 3,140 casks West 
India found buyers in three days. Barbadoes, by auction, realised 31s 
to 35s. Transactions in other kinds, on the t or afloat, are 
smaller than for some time past. Brown sugars are held firmly. There 
were 6,050 tons landed last week, and the stock is now 104,000 tons, 
This is still smaller than for several years past. 


Mauritius.—Some parcels have sold privately: brown, 288 to 3ls; 
grainy, 33s to 36s 6d. 


red by auction, were bought in at 29s 6d 
brown to soft greyish . There have not been any 
transactions in Manilla. Two floating cargoes of Havana are reported 
for the United Kingdom: No. 12, at 268; No. 12} soft, at 25s 7jd 
per cwt. 


Refined.—The market contirues dull, with prices rather in favour of 
the buyers. 


MotassEs.—210 puncheons West India have sold. Antigua, 16s 6d; 
St Lucia, 15s 64 per cwt. 


Rum.—A moderate business has been done, at the recent advance. 93 
casks Mauritius have sold at Ils 6d; Penang, Ils 6d; Leewards, 
at Is 7d to 1s 8d per proof gallon. 


Cocoa.—West India still sells slowly. 30 bags Trinidad, by auction, 
were bought im. 152 bags Grenada sold steadily, at 50s to 5ls 
per cwt. 


Corrze.—The Dutch Trading Company’s sale on Wednesday went 
off at rather lower rates, say from 1 to 1} cents under the August cur- 
rency. This market continues well supplied, and prices have in several 
cases ruled in favour of the buyers. 2,183 cases 592 bags East India, 
principally sold at from 73s 6d to 89s for pale, mixed, and small be: 
to fine; Malabar and Mysore kinds, 67s to 70s 6d. 1,738 casks 
barrels and bags plantation Ceylon sold : good to fine, at 77s to 91s, 
realised full rates, while other kinds went rather cheaper in some in- 
stances: pale to good middling, 71s to 77s. 966 bags Native went at 
last week’s rates; good ordinary to good, 56s to 588 6c; bold, 64s 6d. 
Some business is reported privately. 94 half-bales Mocha sold at 94s 
to 98s. A few parcels Rio are reported privately. The stock has further 
increased to 18,100 tons, not including many parcels in course of 
landing. 


Tga.—The market is quiet. Congous, by the Taeping, from Foo 
Chow, have chiefly sold at 1s 8d to 2s 7d per lb, but the demand is not 
at all brisk. Other vesssls are overdue. At the public sales contain- 
ing only 10,093 packages, nearly all printed “without reserve,” com- 
mon red and blackish leaf congous went at previous rates; but medium 
to good Kaisows sold at lower prices. Several breaks of common 
‘seented orange Pekoes brought 1s 03d to ls 23d perlb. In other 
kinds, there was not any noticeable alteration. 

Rice.—Several sales have been made in Ballam, to arrive, at 10s 9d to 
12s, and some just in, 12s 6d. 100 tons Dacca at 12s 6d. 50 tons 
broken white Bengal, 13s. Contracts of some extent have been made 
for soft grain to be shipped next spring, at 10s 6d to lls. 4,000 bags 
Rangoon, on the spot, lls 9d to lls 10$d. 650 tons Bassein, at lls 9d 
per ewt, landed. 

Rieeipneey epee Ones aes with Srocxs on hand. 


cccscecnceccccocescccors -toms §=6T100 .. 17050 
Debvered ave cesmsecee 30100 ... 35600 ... 48720 ... 54900 
6800 ... 14800 ... 2 w=. 28900 
Saco.—992 boxes, part sold at previous rates; small grain, 18s 6d 
to 198; bold, 15s to 16s per cwt, Sago flour has been in demand, and 
there is now little to be had. 15s 3d to 15s 6d per cwt paid for 
Si 


1865 1864 
eee 27200 1. 37860 


soeeeescese: eeeescceee 





1086 
, with consi- 


Srices.—There has been more inquiry for black pepper, 
derable sales of Singapore to arrive, at 3}d to 3jd. 1,018 bags, by 
anction, chiefly sold at 34d to 3jd. By prvnte contract, 3d has been freely 
paid for Penang. 496 bags Singapore white, part sold at previous rates, 
from to 5d. Pimento remains quict. 433 bags, by auction, were 
chiefly bought in. 53 cases brown nutmegs, part sold at 1s 3d to Is 5d 
for 99 to lll to the pound. 10 cases mace, part sold at high rates; 
middling, 28 6d to 26 8d. 301 bags Zanzibar cloves partly met with 
buyers, at 33d to 34d per Ib for ordinary. 630 barrels Jamaica ginger 
went occasionally at lower rates for common, and all sold from 38s 
to 71s. 483 cases Cochin brought 2/ 1s to 5/ 6s; fine, 8/ to 9; 147 
bags African were bought in at 26s 6d per cwt. 

Satrperre.—The market is dull and unsettled. 300 bags Bengal, 
refracting 44, sold at. 19s 9s. 

Iuports and De.iverts of Sautreree to Sept. 14, with Stocks on hand. 
1867. 1866 1865 12864. 
5970 2 6650 .. 6240 .. 11070 
8730 12 T5IO0 ww. 7950 ... 9500 

oe $8000 ... 7110 ... 5690 ... 8720 

Cocamzat.—No further change can be quoted in this article. 

Oruer Drysattery Goops.—Cutch and Gambia are quiet. 34 bales 
Bengal safflower sole by auction, at 6/5s to 7/ per cwt. 

Merrats.—The markets are steady, although still without much 
activity. Several sales have been made in Straits tin, at 90/ to 91/; 
afloat, at 91/ to 921. No imerease of demand for British manufactured 
iron has occurred. Scotch pig is firmer. Mixed numbers, 54s 3d to 
54s 6d, cash. No alteration in copper. Business has been done in 
Spelter for October shipment, and on the spot, at 21/ 7s Gd to 21/ 10s 
per ton. 

JuTs.—Several parcels have sold, for arrival, at former rates. 3,825 

| bales, by auction, were chiefly held for higher prices, but a portion since 
sold at the previous value. ’ 

Hemp.— Manilla is quiet. The market for Russian has been firmer. 
Clean Petersburg, 37/ to 38/ per ton. 

Layszep.—The market is firm, with increased arrivals. Black Sea 
cargoes have sold afloat at 63s to 63s Gd; Calcutta, 64s 3d to G48 9d 
per quarter. 

Ous.—Sperm continues firm : fine, 107/ to 10872 Common fish oils 
‘| attract partial attention. Newfoundland cod, 38/ 10s per tun; fine 
palm, firm, 41/ 10s to 42/; cocoanut steady; Ceylon, 52/ 10s; Cochin, 
56/ to 571; linseed firmer, at 37/5s to 37/ 10s per ton; rape dull, but 
not lower. Olive is still advancing, with small stocks ; "Mogadore, 651; 
for Mogadore and Seville, 68/ per tun. 

TURPENTINE.—American spirits have sold freely, at 27s 6d to 288 6d 
per cwt. 

Prrroteum.—American refined, ls 4d to 1s 5d; 
1s 64d per gallon. 

TaLlow. —Foreign remains inactive, but the market is now steady. 
This morning’s quotation for Petersburg new is 438 6d; October to 
December, 43s 3d to 43s 6d; January to March, 44s per ewt. 

PaxTICULARS OF Tanxow.—Monday, Sept. — 


casks. casks. caska. 
ay - 41,319 30,752 47,633 . 
Delivered last week 1,308 . 2.484 . 1,682 .. 
Ditto from lst J..ne.. 19,985 26,442 22,358 .. 
Arrival last week..... os tia Lees . 3,283 one 
Ditto from Ist June.. 15,2538 ... 24,711 ... 21,666 ... 
Price Of ¥.C........cco00e» ais 9d ... 468 Gd .. 458 Gd ... 
Price of Town ......0+++ 44s 3d... 484 9d 47s 9d ... 


POSTSCRIPT. Fray Eventne. 


Suear.—The market is steady. Sales of West India 1,090 casks, 
making 4,227 casks for the week. 4,212 bags Mauritius chiefly sold at 
moderate rates : brown, 27s to 31s 6d; low yellow, 3ls 6d to 32s; grey, 
rather grainy, 333s 6d to 35s; 170 tierces Honduras realised 30s to 
32s 6d per cwt. 

Corrre.—484 casks 162 barrels and bags plantation, by auction, sold 
at steady rates. 17 casks 1,598 bags Native were chiefly bought i in ; 
bold realised 64s to 65s. 313 cases East India sold at the previous value. 
1,794 bags Costa Rica, part sold at 56s to 68s per cwt. 

Ricz.—4,000 bags good white Bengal have sold at 16s 9d. A floating 
cargo of Necrancie Arracan, at 11s 6d per cwt for the Continent. 

SHELLAC.—263 chests sold at easier rates. 

Om.—Colonial sperm, by auction, sold at 108/ to 1i0/ per tun. 378 
casks cocoanut found buyers at 49s to 53s for Sydney, &c. 

TaLLow.—The pub’ ic sales were unimportant. Foreign unchanged. 


ercovecesccscesst OPS 


forward, 1s 6d to 


eeeeceevees 


ADDITIONAL NOTICES. 


ReFinep Sucar.—The home market continues quiet, and prices for 
some descriptions of goods are easier. In Dutch crushed, some sales 
have been made at lower rates for forward delivery of first three marks, 


Green Frorr.—Every indication of an early season, and crops of 
oranges and grapes likely to be good. Some parcels of the latter, from 
Almeria, sold by Keeling and Hunt at public sale, were taken freely by 
the trade, at prices that may be considered good for an early opening. 
Lemons of good quality in request, with a limited stock. Barcelona 
nuts sustain their price, a short supply existing, which will continue 
until the new crop comes to market. 


Dry Frurr.—There is an entire absence of confidence in currants, 
and sales have been made during the week at random prices, showing 
a considerable fall. For the lowest sorts of new Calamata, a sale has 
been made at 21s, 22s is offered for better, and at 2s 6d to 238 a good 
selection can be made. 25s to 26s is bid for fair Patras; 25s to 27s is 
the value of good Faliatra, though buyers are scarce at present for this 
sort. Between 27s and 32s there is a gap in prices; at the latter price 
fair Vostizza can be bought, but no bids are making over 31s, and even 
at that with difficulty. The top price of fair Vostizza is 38s for a few 
cases. Old currants are naturally neglected unde such a heavy 
pressure of new samples. Valencia raisins are dull, and, in face of 
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heavy shipments, can hardly be expected to rally; range of price 
to 41s. Sultanas are unsaleable, and new Turkey figs are = 
damaged condition that no offer whatever can be obtained for 


parcels. 

Enciisa Woor.—The downward tendency still continues. 

Cozontat Woot.—The sales will close on Saturday. Prices remajp 
without change during the past week. 

Fiax.—Not any sales this week. Our stocks are very small, 


Hemp.—The recent advance has checked the demand. Very 
business done in Russian this week. 


Smx.— Market very dull and inactive. 
Topacco.—We have to report a very quiet market in all American | 


growths, holders showing less inclination to proceed with sales, xoept| 


at an advance on previous rates. 


LEATHER AND Hipes.—The transactions of the past week in leather } | 


have again amounted to a full average, including most descriptions at| 
goods. At Leadenhall on Tuesday, however, there was nota 
general demand. 


vance. In other articles, there was no alteration in prices; but 
English butts of all weights, English bellies, light shaved hides, prime | 
calf skins, and good kips, were in request at late rates. 


Merats.—The metal markets generally continue dull. Copper is hard ) 


to sell, and quotations are almost nominal. Tin is firm, with a 
business doing, at 90/ to 90/ 19s. Spelter is steady, at 251 be to} 
251 7s 6d for ordinary brands. Lead dull of sale at quotations,| : 
Iron without change. Tin Plates—The market has again become fst } 
the Americans being very shy buyers. 


TaLLow.—Official market letter issued this evening :— 


Town tallow 
Fat by ditto 
Yellow Russia ... 
Melton stuff ....... 


ecewcenocn 


METROPOLITAN CATTLE MARKET. 


Monpay, Sept. 16.—The total imports of foreign stock into Londomi} 
last week amounted to 12,144 head. In the eco ding week last 
year, we received 16,883; in 1865, 25,089; in 1864, 14,308; in 1863) 
15,217; in 1862, 11,620; in 1861, 12,148; and in 1860, 11,522 head, 

There was a full average time-of-year supply of foreign beasts and’ 
sheep on offer here to-day, in fair condition, They moved off 
at drooping prices. The show of foreign calves was limited, and the |} 
quotations had an upward tendency. The arrivals.of beasts fresh up| 
from our own grazing districts, as well as from Ireland, were on the in-| 
crease. There was, however, no fresh stock from Scotland. Ti a 
tendance of butchers was only moderate, and sales gressed a 
at a decline in the quotations, compared with Monday last, of 2 
8lbs. The very highest figure was 5s per 8lbs. The general “al 
of the beasts was by no means first-rate. We were seasonably well sup- | 
plied with sheep, both as to number and quality. All breeds met af 
heavy inquiry, and prices gave way 2d per 8 lbs. A few very superior |} 
Downs and half-breds sold at 5s per 8 lbs. 
calves were 4d per 8lbs dearer, with a steady inquiry. The top price | 
was $s 8d per 8 lbs. 


from 33 4d to 4s 4d per 8 lbs. 
SurPLigs On SALE. 
ee ee Sept. 16, a 


Baasts.........++ ecccvececsccesessce: eocccccsssencccs 5730 sccseee esses 280 


seee eoesscees: 


THURSDAY, Sept. 19. —The number ‘of beasts on offer is about the 
same as on Thursday last, but the trade is not so active as on that da 
There is, however, scarcely a quotable difference in prices. There al 


also about the same supply of sheep. Trade is exceedingly dull, and|} 
Calves are lower, |} 
Beasts at market, 830; sheep and lambs, 6,580; calves, 340; pigs, aa | 


there is great difficulty in maintaining prices. 


NEWGATE AND LEADENHALL, 
Per 8 lbs by the carcase, 


a sd 

2 to 8 6] Inferior mutton 
10 | Middling ditto 

$ i Prime ditto ..+00. 

o| 


Inferior beef ...... 
Middling ditto ... 
Prime large ditto 
Prime —_ ditto Small pork ., 


Large pork ...... 


> > p 02 Coe 


3 
4 
4 
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HOP MARKET. 


Boroven, Friday, Sept. 20.—There has been an increased supply, of 
new hops on sale. The quality is very irregular. Fine pockets have been: 
in steady request, at full rates; but inferior sorts have been neglected: 
Yearlings and old hops are quiet, New Sussex, 8/to 11/; New Kent, 
7/ to 13/38; New Farnham, 11/ to 13/ 38; yearlings, 91 to 107 10s; 
olds, 3/ to 5/ per ewt. : 


POTATO MARKETS. 


BorouGH AND SPITALFIELDs, Friday, Sept. 20.—The supplies broug) 
forward were by no means extensive. Nevertheless, they were equal 
the demand, which was rather heavy, at the annexed quotations: 
Regents, 908 to 100s; Kidneys, 110s to 120s; Fiukes, 110s to 
per ton. 





Prices unchanged. I 


The supply of fresh goods was limited ; light | 5 
butts of the best quality were very scarce, and realised a further adj ; 


Owing to their scarcity, | if 


There was a moderate business doing in pigs— |} 
the supply of which was tolerably good—at last week’s currency, viz, |} 


Lenk ere 


| ESLPSES $848 share 


Souris FS SSSt Baek 8 « Se or |wcee | 
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COAL MARKET. 

Sept. 20.—The supply of house coals was very moderate, 

some instances an advance of from 3d to 6d was realised. Hart- 
et last prices. Wallsend: Hetton 21s 6d—Hartlepool 20s 9d 
Hartlepool 21s 3d—Tees 21s 3d—Hetton Lyons 19s 3d—Kelloe 
New Belmont 19s 6d—Riddell 19s 3d—Walbottle Hartley 
West Hartley 18s 94—Holywell Main 17s—North Pelton Gas 
Ships at market, 38; sold, 13; gas contracts, &c., 19—32 ; 
1;, es at sea, 10. 


LIVERPOOL MARKETS, 
WOOL. 


(FROM ouR own CORRESPONDENT.) 


rams 








= 








se 































Hi. Anthoney, Allen road, plasterer—J. J. Bennett, Blandford Forum, 
linen draper—H. Holloway, Glocester street, clerk—J. B. Leno, Drury 
lane, manager of the Working Men’s excursions to Paris—J. Miell, 
Wimborne Minster, turner—J. L. Millar, Clifton road, St John’s wood— 
I. Mullins, Woolwich, brass gauger—A. Nowne, Princes street, clicker— 
J. Pothecary, Maida vale, auctioneer—F. Pugh, Green terrace, St 
John’s road—F. M. A. Rapley, Bedford road, Clapham—W. Ray, Horn- 

road, hairdresser—W. EH. Schneegans, Devonshire street, clerk— 

A. Snow, Heath villas, Hampstead—S. Snow, Heath villas, Hamp- 
stead—R. Streat, Bridgewater square, account book manufacturer— 
W. Wood, St Leonard’s-on-Sea, bootmaker—F. H. Aldrich, Corfe Castle, 
aecountant—G. and M. Bailey, Batley, Yorkshire—J. Batos, Aldridge, 
shoemaker—T. Beard, Wolstanton, beerseller—T. Bennett, Barnolds- 
wick, cotton manufacturer—W. Bennett, Burslem, earthenware manu- 
facturer—S. Braham, Leods, jeweller—J. Dagliesh, Liverpool, shipsmith 
—E. David, Bridgend, Glamorganshire—M. Doyle, Everton, bootmaker— 
J, B; Edwardes, Lymm, cotton spinner—T. L. Griffiths, Liverpool, boot- 
maker—J. Haden, Birmingham, lamp manufacturer —R. Harrison, 


t. 20.—There is again but little business doing in our 
; } market, and the long looked for improvement seems to: be as far off as 
P ij Wy ener; prices, however, remain pretty steady, as holders are not forcing 
i | | tsi stocks upon the market. 
a. I} CORN. 
ne || (FROM OUR OWN CORRESPONDENT.) 
ae |} i) Fuar, Sept. 20.—The market moderately attended. Wheat in good 
| } demand, at ld to 2a per cental advance on Tuesday's prices Flour, 
from scarcity, brings ls more money. Beans and peas 2s per quarter 
nd | dearer. Oats and oatmeal unaltered. Indian corn 2s per quarter 
| dearer, with a good trade; mixed, 41s 6d to 42s. 
«| agurrecD, Friday, Sept. 20.—Market very strong, and prices of all 
at, } ao wheat tend upwards. New barley ready sale. Other articles 
| 
) te 
) Che SGasette. 
Toxspay, September 17. 
BANKRUPTCIES ANNULLED. 
§ Austen, Snow hill, coffeehouse keeper—A. Sherman, Leadenhall 
iy street, colonial shipping agent. 
| BANKRUPTS. 
i 
| 
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| Dividend per cent. - ; Week z cent ooo [a 
ame of Railwa: erchan ame 
Firat half Second half " «nding. | Passeneere’| minerals, | 20%"), | weet 
" | Year 1865, 1866. 1866. | cattle, &e |, 
wise penteneicaentasen i cseteiiimensiiierenie 
ead ead ada ive7 
4590 200 210 0 /|Belfast and Northern Counties ...|Sept. % 1319 3 8 1051 16 2 | 
915 @ 6094 5 0 0 |Blyth and Tyne 5738 0 O | 2382 9 | 0 
the 56 0 0 210 0 210 0 |Bombay, Baroda, & Central Indie Aug. H 2484 17 10 | 1515 10 ° | 8 
ay. 5 0 0 250 2 5 O |Bristol and Exeter... . |Bept. 15) 5793 411) 2630 0 10 5 
i 726 812 6 3 & © (|Caledonian ... o 1514512 yo O \20992 0 0 | 0 
: ae i » _ |Detroit and Milwaukee w/Aug. 22| 0 
and. 416 0 | 25 0 | 25 © |Dubdlin und Drogheda .. (Sept. 15 4 
ver, 600 210 0 21656 0 /|Bast Indian... ow wy - 0 
210, ooe ove oes Grand Trank of Canada oe} Avg. 0 
ove eos eee Great Eastern «es Bewt. ip 0 
6 00 210 0 215 O (|Great Indian Peninsula +. uly ’ 0 
726 2 0 4 0 O |Great Northern oo /S@pt. sb d ero0 eanaeviaion mee 78 0 
oe soe eee Great North of Scotland .. 7 2162 0 0 1820 0 0| 3982 0 0 
415 0 2.10 0 2650 Great Southern & Western ‘(irish 13) 6216 11 8 | 4177 16 «3 | 1N904 7 1i) 10557 
200 100 010 0 |Great Western ° eee 15)32587 0 0 |88879 0 0} 81766 0 O 78861 
200 210 0 210 0 |Great Western of Canada o0e| AUB. 2B}. cc.rreveceee: eoeeelesonecaspecenenses | 12956 0 0| 11642) 
517 6 376 38 7 6 |Lancashire and Yorkshire.. oo Sept. 1528043 0 0 \26497 0 oom 0 0) 46533 
612 6 300 38 7 6 |London & Nerth-Western, &c.., 1561831 0 0 |67161 0 128492 0 0)i24881 
516 0 200 2 0 O |London, Bri m & Souta Coast 14\22714 0 0 | 5846 0 o| 28660 0 0 
600 200 2 5 0 |London and engl Pr 15} .. c0.00.00+0-¢0 st tn ee eereee| 30723 0 O 
ove ose eee London, Chatham, Dover | | 
a = a Metropolitan Ex. & Branches ees See *. eae Ss 
6 0 0 300 8 0 0 |London, Tilbury, and Southend... 8} 1591 0 0) 665 0 0) 2556 0 O 
260 100 110 O |Manches., Shit, d Lincolnshire 35)10071 0 © |14259 0 0 | 24:30 0 0 
210 6 41 0 410 0 |Maryport “and Carlisle 1, 332 0 0 | 1208 0 0 | 4640 0 0 
700 310 0 310 0 |Metropolitan see oe eve 15}. .e.rcecevereceees| covenees ove 0 0 
615 0 300 3 2 6 (Midland ose . 16 +} 0 0 
276 160 1 5 0 |Midland Gt Western (Irish) ° 13 345 i” 8 2537, ll 0}; 5958 5 8 
610 0 800 215 © |Monmonthshire oes one eos 7| 466 0 0} 2559 0 0 3024 0 0} 2 
300 ees ove North British oe ene] 15|13872 0 © 15126 0 0 | 29098 0 0 
6 0 0 215 0 300 Morth-Eastern—Berwick . ove 
512 6 210 0 215 9 one ove Bi 
818 9 112 6 118 0 De. Leeds: 7“ ooo Th) scsccorccvcees| sececcceces,| 79258 0 
8 0 0 | 815 0 | 317 6 | Do. Carlisle J 
8165 0 426 410 0 Do, Stockton and Darlington re 
6 0 0 30 0 215 0 |sorth London TB) rescconececceee| vecoecoseee| GORE IL § 
817 6 200 2 0 © |Morth Staflordshire eee oor IB}. nccccceneccesese| socsecee e succes) SBLT & U 
310 0 18 9 110 0 j|3onth-Bastern o oe 7\27200 0 0 | 6924 0 0 | 34124 0 O 
2138 9 017 6 116 0 ° 15) 4022.12 9 sie 07) 5185 18 4 
9p 0 41060 0 5600 Tl eccccccccccesesoseleascesse Serre ~ 6110 uv ¥ 
450 1if 0 200 
600 210 0 210 0 
06 0 060 010 0 
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Middlesborough, innkeeper—J. Hodgos, Frome Selwood, printer—E. 
Honscn, Leominster, cleaner—W. Moore, W. , axletree manu- 

facturer—J. Onley, Roek Ferry, Inland Revenue officer —W. H. Painter, 
Chertsey, engine driver—J. Robinson, Fersfield, farmer—W. Robinson, 
Wortley, traveller—D. Ross, Manchester, bookkeeper—W. Shaw, Tran- 
mere—A. M. Solomon, Truro, provision dealor—J. Stones, West Hartle- 
pool—M. Stubbs, Huddersfich boot dealer—W.. T. Tibbatta; late of 
Dymock—R. Todd, Farnsfield, cottager—A. Williams, Lianwit Vardre, 
publican—J. A. Wilson, Manchester—W. Williams, Acton, toll con- 


tractor. 
SCOTCH SEQUESTRATIONS. 


E. Walker, or Fraser, Pollokshaws—J, Moffat, Musselburgh, tanner— 
D. Lockerbie and Sons, Glasgow and Govan, brickmakers—S. T. 


Duncan, Leith, merchant. 





GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


A. Hargreaves, Thornton heath, builder—W. T. Ramshill, Green- 
wich, licensed victuuller—D,. Roberts, Westfninster, cow r—W. 
Keeble, Lowestoft, fisherman—J. Reid, Plaistow, merchan - Gotts, 
Kingsland road, brush maker—W. Consins, Bermondsey, baker—W. T. 
Mason, Mile End road, licensed victualler—R. R. Carr, Haverstock hill, 
tutor—P. Stewart, Woolwich, engine fitter—H. Wright, Hackney, 
tailor—T. Quilter, Hammersmith, carman—ZE. A. Sello, London wail, 
dealer in cigars—J, Elves, Croydon, grocer—F. Webster, Maidstone, 
commission agent—G. A. Thornhill, Upper Clapton, lettor carrier— 
J. W. Austen, Brighton, commission agent—J. Beazley, Mayfair, 
buildor—F. ©, Hickling, Dudley, confectioner—C. Newsome, Coventry, 
trimming manufacturer—J. Taylor, Nottingham, lace manufacturer— 
J. Matthews, Cardiff, brewer—J. Dickson, Neath, contractor 
F. Billeau, Kingston-upon-Hull, hotel keeper—R. Woodhead, North 
Anston, licensed victualler—A. Clegg, Wheatley, cotton spinner—D, 
Carse, Liverpool, wine merchant—T. H. Crowther, Liverpool, licensed 
victualler—J. B. Ainsworth, Birkenhead, seedsman—F. Ormandy, 
Liverpool, secretary—H. Taylor, Salford, cashier—G. ¥. Forster, A. 
Keir, and J. Brotherton, Stockton-on-Tees, timber merchants—J. Law- 
rence, Brigham, farmer—T. Collins, Birmingham, jeweller—J. Gregory, 
Liverpool, master mariner—A. Aird, Liverpool, grocer—J. Appleby, 
Wednesfield, hinge manufacturer—D. Roberts, Bilston, grocer—J. 
Barker, Tunstall, furniture broker—L Everett, East Bergholt—J. Salt, 
Overton, wool dealer—W. Baines, Haydock, collier—G, Wilson, Doning- 
ton, cordwainer—R. Thomson, Hastings, victualler—J. Devonport, 
Rowley Regis, glead burner—Harry Dupe, Everereech, butcher— 
W. James, Tavistock, tailor—A. R. Sutton, Manchester, commission 
agent—R. Southern, Manchester, grocer—A. Gillings and S. A. Gibbi 
Brighton,dressmakers—J. Coward, Kendal, innkeeper—J. J. King, Win- 
slow, wheelwright—C. Wise, Shrewsbury, innkeeper—R. 
Penzance, tea dealer—R. Clegg, Wheatley, cotton spinner. 


SCOTCH SEQUESTRATIONS. 


J. Neilson, Glasgow, builder—J. Lindsay, Biggar—R. Martin, Glas- 
gow, contractor. 








ee 


The course of exchauge at New York on London for bills at 60 days’ 
sight, on the 16th inst., was about 109} per cent. At this rate, there is 
no nee on the importation of gold from the United States. 
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Caraway ...<ver+e--pt Cwt = 
Canary evveees POF qr 
Clover, sebtuaagioate “4 

WHILE cceceveveeenermeee 66 


COMMERCIAL TIMES, | Rs sutic Wii'aer 
Seep ee, eee aoe 
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afternoon rr 
ty am enianss tnoupe inensh West Coast hides .... 
Cape, salted .......0s00++ 
Australian. 


saeS 2 


Coriander cevescereenseeeeee 18 
Linseed, foreign, per qr 58 
English 60 


seveeeceeereres 
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For export, free on boa 7* 

Turkey loaves, 1 to 4b. 0 

6 Tb Loaves ........cerrerereee 36 

10 . GD ccsscesscevcenguee Se 

eevvecsocscocseses 0 

Titlers, 22 to 28%b......... 32 
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ne ecesscceseonsesocs 45 
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Jamaica, good to 
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Mocha, ungarbied............ 70 
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Superfine crushed oe 80 
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a 
Belgian refined, f.o.b. at Ant 
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Dantzic deck, each ....00 14s 
Staves 


no 


Corr spirits, pf doty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid 
Per ewt—Duty paid 
British plantation— Daty. s 
grocery yellow ...10/6 33 
refining ...... 8/.9/7&10/6 28 
Foreign Muscovado, low to 
fine yel. grocery...10/6 38 
Cocoa-nut .. lw to gd refi...8/,9/7&10/6 28 
Rapeseed, pale (foreign) = Mauritius, cry stalised— 
Linseed Nos. 15 817........ 
13 al4 
16 & 12. 
Rape, Syrups, low to gd 
Petroleum—per tun lw to fine brown.8/&0/7 26 
Grade Pennsylvania.. 11 Bengal, Benares, low to fine 
Crude Canadian 00 white .........10/6&11/3 36 
Refined .........per gal 1s 54 Date, wtofine yl 9/7&10/6 30 
Provisions—Duty free 
Butter—Waterfordpowtll4s 0dllés 
Carlow 1 0 116 
Cort, 4ths, new 
Limerick 
Friesland fresh 


Jersey 
Bacon, singed—_W aterf. 58 
0 


0 
0 
2 
6 
6 
6: 
0 
3 
5 
3 
0 
0 
0 
0 
0 
8 
0 
0 
0 
0 
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per “ 
bec, per standard do, 75 
y3/plb&Spct s 
Maryland, per | 0 


£onk 
- 
— coq 
Eo 
oe 
Saved 
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egrohead.. ) 
Columbian lf. Sr 38 & Spe 
Havana ..+.c000 <onsane 
— cigars, bd duty 58 
tine—Per cwt 
American Spirits, wtheks 29 
aa BD aacocecnnce aD 
‘tome pencecsagnennmnasescen: 9 
enon pack of 
=. 5. vowa neat 416 


ef 


Ms 


eeeeecerecscece 


i duty 78 per cwt 
Valencia, new.........0« 
Muscatel 
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= 


° 
— 
on 
5 


@ane eo esecsso ecessosesosoo soososesoossoo 


lwto fine yelluw.9/7&10/6 32 
lw to fine brown...8/&9/7 26 
Madras— 


crystalised whtel1&12/ 38 
low to fine yellow.10/6 33 
Native, low brownt. low 
VONOW seereeeeeeee S/&9/7 26 
Jaggery B/ 24 
Siam and China, low to 
good white...106&113 36 
low to fine ore and 


Seeeenence ae eeenes 


vi 
Lisbon & StU ch 
Bici a 


eecessennt © 


oo 


Messina.........per case 
Barcelona eat bag 


Spanish nuts...... 
Brazil nuts.......... 


BReofkoo 


| 


om 


Lard— Waterford & Li- 
merick bladder. 
Cork and Belfast do.. 0 
Firkin and keg Irish. 0 
American & Canadian 0 
Cask do ao 0 
P.urk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 


fan 


og com 
Picklock watching... 
Super do 


Austraiian— Lambs... 
Seoured, 
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¥ 
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Maniila, clayed,common to 
BOO ..erveveseeeeecees/] 30 
mnscoved esecesnecsneseed/ 25 
Java— 
low to good white ...11/3 38 
low to fime yellow and 
GTCY snncvenerecceereeshO/6 32 
Havana, white, above No. 
1B .ccrcerecequecrsevcssceed af 41 
floretie, os. 15 & 18.118 38 
yellow, 122 14.10/6 35 
_ Wall— 33 
brown Tae 9.977 30 
a & Maroim, low grey 
to good white on os 32 
low tw fine bruwn...8/@9/7 26 
Pernam, Paraiba, @Maceio, 
low to good white.lu/6 33 
VOMOW ..cnecaveeed/PRMYG 31 
low to fine brown..8/&u/7 27 
Beetroot ccocssseseesese 0 
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Coir—Yarn, good & fine 
OF. CO TAIT ...0..cecnerees 
TOPE cevees 


TOK, . oe covcceevescesens sees 


Bengal .........percwt 18 
Bombay and Madras ... 15 
Nrreare oF Sova ......00 LL 
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Exports, and — eee ne ee articles inthe 3 ch e Ra tlw a Pp SA 0 pti t — 
ilies ening Sent. 1, 168, = eet arama manna roes Ne) es RAILWAY CALLS FOR SEPTEMBER. 


: FOR THE PORT OF LUNDO.}, Date 
Of those articlesdutyfree, the deliveries for Exportation are included under due. 
Home Consumption. 


£ 
tinten, Eines and ay Cease 4 oe 
it , 000 ° 
EAST AND WEST INDIAN PRODUOBE, &c. enone etropoltan ere i s 
Netherland India 


seseenneeeereeesessoeeeeees ” 


ne Consump, 


ses 1867 EPITOME OF RAILWAY NEWS. 
82879 
15682 4 Trarric Recurrs.—The traffic receipts of a in the United 
Kingdom amounted, for the week ending 7th of i on 12,958 |: 
: i sees : oe . aes miles, to 814,966 and for the corresponding week of last he, on 
2560 | 104289 | 94764 65729 12,693 miles, to 763,761, showing an increase of 265 miles 
: 105s of 51,2051 The gross: receipts on the 14 
36548 amounted, in the aggregate, on 9,325 miles, to 678,044 
2561 2007 | corresponding week of 1866, on 9,117 miles, to 688,9464 showing an 
5990 increase of 208 miles and of 39,9984 The. total ae, of the past 
11486 week show a-decrease of 5,907/ as compared with those of the preced- 
1798 | 24840 | 47283 inding week, ending the Bist August. 


Total.| 171229 | 161052 3 | 4358 | 129120 | 149087 | 118873 ' 108905 RAILWAY AND fA NS REA MANERES. 
MOLASSES. _| Monpay, Sept. 16.—In the share market to-day, mines were again 
Imported. Home Consump. Stock. rather unsteady, as well as the banks, but the railways and miscellaneous 
fae Te aa hares are again firmer, especially the British lines, which show a 

1867 | 1866 | 1867 | 1866 | 1867 1866 | 1967 | ® 
oe tens: | seubs | tome | ‘tone. | teas tens. | tens — rise, averaging nearly 1 per cent.; North-Hastern ee 
3553; 3550) 1068 805; 2321] 2130 1912/| 12138 idiand advanced 14 each, ditto (Birmingham ‘relandy” and Brighton 
704; 320 48 155} 846 653 | 9804 | » further 1 each, Great Southern and Western (Ireland pan oe 
“joes | 953 caze | g07e | osen | 1517 | ®2d North Eastern (Berwick) 1 each, Oba 
os eee te are | _ 206 || 200k | ee | Neethoun, Liamcashice ami: Wukbdibetie:. sand Deets Beitish } oa 
YS ceas: WO eae a 95 29 | 45' .. | Western, Manchester, Sheffield, and Lincolnshire, and Shropshire Union 
RUM. a further $ each, and South-Eastern farther & In colonial, Buffalo and 
een Lake Huron and Grand Trunk of Canada improved } each, and ditto 
Exported | 4th preference In foreign, Central Argentine advanced 4, 
|_Tmported. _|livered'to Vat| Home Consamp.| Stock. | {10H Pi (eharess ene }) and Atlantic-and Great reer 
aie | gale gals . Lois | ‘ gee: hate oes | sfietes ene. dated bonds) a further 1; and ditto (debentures) were 2 higher, at 26 to 
India. Sons perso | 169245 | 194850 400.| 43470 | 158808 340095 | 22" 12 mines, Chiverton and Hast Lovell declined } each, and Ohon- 
217440 | 186570 | 128885 ' 101666 | 6570 | 29565 | 2¢0010 805280 | tales a further 4. 


Exported Tuxspar, Sept. 17.—In the share market to day, the transactions 
1167660 nAOAtOS jeleaee 1088505 | ) 90450) 77760 423225 647325 


Pen en woos 


were not numerous, but there was a recovery of: tone in mines and 
Fh = > banks, in which the prices of yesterday were fully maintained; British 
i SOU. ASOOSECS E172075 | 2873 sheests 170075 2979805 885 2679750 1908420 1380095 | 2917216 3800790 and foreign railways were weaker, especially the former, of) which 
__ COO0A —Owts. Great Western (Caterd ine proved 5; ditto (original) and’ Midland 

A | 6199 | 83398) 36929) 10499) 97074 | relapsed 3 each, North-Western 1, Brighton, Ohatham, Shropshire 

| ea | , ee a8 | 0048"| 8888") 12008 | Union, ai South-Hastern }$ each, and Manchester, Sheffield, and 

| age77 | Jaze.) aooro | Liincolushire +; and Caledonian declined 2, Metropolitan 14, ditto 

iggea, ease soves | avert |"asraa | soot (extension) 1, Great Northern (A stock) 4, and Great Basten z In 
OOFFBE—Tons. colonial, Demerara. advanced > In Sati Great Luxembourg im- 
463 544 382 90 | proved 4; Dutch-Rhenish secnied each, Paris and Orleans $, West 

16140°} 16302} 9393 | 8476 Flanders 'h and Erie shares (paid up) 1}; Illinois Central (shares) 

= = - tt relapsed $; Detroit and Milwaukie (2d mortgage) was 1 better; and 

2249} 3279) 349 788 Atlantic and Great Western (debentures) } lower, at 26 to 27. In 

1149} 1200; 1018) 1521} 2%43/. 2187 | mines, Hast Lovell recovered $; Devon Great Consols and Wheal Seton 

ai7sa'| 29722 19778 | 19015 | uss 18097 pavuneed b-coch, Meet. Wend Reel fy Grenville 3, and Frontino 4, 

mt |< a 5] wren | eT tone’ | ssssa | sovoo | 14785] ‘e792 | | WoNespay, Sept. 18.—In the share market to-day, there was no 
, ~ | particular feature, the few movements in. the. closing prices:showing 

PEPPER. general steadiness of tone in all descriptions. In British railways, 
tons | tons, | tone, | tone tons , tons | tons | tons | Brighton recovered }, Metropolitan District ores 83, and Great 
216 596 9 | te ve an R an Eastern further declined }. In colonial, Oude and Rohilcund improved 
2550' 8850 108 cas) pkee ) pees | 2 9d Graud Trunk of Uanada receded 4. ie forign West Flanders 
page| "lass | “sonal Pikes ee 4, Ottoman also improved }, and Great Luxembourg a further 

3 257 | a ; Lombardo-Venetian were } lower, and Atlantic and Great Western 

5514} 4909 — = {dsbotares) a further } lower, at 254.to 26). In eS Great Wheal 
aoe or receded } and'Tin Oroft 1, and Val Antigoria and Pamuleillo 








eckEence «© 


° 


i Oe 
ie a 


6224 
net tee co improved } and 2 respectively. 
Tosi | Sta 34749 fo | basta | °S 38612 | 37718 nen Sept. 19.—In the share market me ve the only display of 


a activity was in British railways, which were again OF the other 
RAW MATERIALS, DYESTUFFS, &c. descriptions, although few transactions occurred, rr er: shares, 
serons | serons | serons | banks, and Indian railways were also equally well maintained. Of the 


ASS oe =4_Zeoe Fee SS 
' 


Eastern } each, North-Western 4, Great Western, 
and Lincolnshire, and Metropolitan 3 each, and Brighton a further 4; 
North British was 4lower. In colonial, Eastern Bengal and East Indian 
advanced 4 each, and Great Western Cee ee In; 
foreign, Great Luxembourg advanced a further 4, Lombardo-Venetian 
THOICO. were } lower, and Pennsylvania railroad. (2nd ae higher ; 
ey _ — Atlantic and Great Western (debentures) were unaltered, at to 26. 
Ge aelateniee aan In mines, the only movements recorded are an advance of Lim St John. 
serons serens | serons del Rey, and a decline of }-iu Chontales.. In Italian 
vo __| 7176 | 9618 224 | Irrigation (bonds) advanced 24, Atlantic Telegraph 1, dangle hmnectone 
and Hudson’s Bay «farther each, Royal Mail Steam cae 

tous — reals provements $ each, and 
and Provincial Marine} each ; North British and 
751] sae Parcansibanund:*¥oeevey of Mag tio knaspreneotedmadiomer and National 
Discount } lower. 

3232 Famay, Sept. 20.—In the railway market, the transactions showed a 
of sales, and a decline of 4 to cent. has occurred in 
bans Great Western, London and North-Westem, and Great Eastern 

224 ww | 35 | stocks. ‘ 
398 187 16 | cee ere 
130466 | 78192 | 78194) Mapemuor—aAt 6 Mansfield place, Edinburgh, a the 17th 
5 8 as See en a en of Free Tolbooth Chureh, James 
on | seeu0o /neeon20 ~ nae s76T0.; S070" | Lambie Bargess, of London, to Maggie. Wilkie, second’ daughter. of the 

69usoa | 594109 [1874921 |1784256 | 900019 | 896885 | Late William Hot Hobbs, Esq., merchant, Edinburgh. 
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Che Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICKS ARE GIVEN. 


THE ECON JMisT. 
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Yorkshire......... 


Metropolitan District... 


D0. dO .rorsesercecccenscsssoeneerees 


Mid1and......c.ccccsseovemecessssesers: 
and Derby. 


Shropshire Union...........+ 

Bomth Devon ....cccccrcreseceenreees 

Swath Eastern ..........sceresecssees- 
& Wi 











Name of Compary. 


— 


TS et 
|London & S.-Western, 7 per cen’ 


00 |Mancb., Shef., and Lincolnshire 


DO. 6l....cscvcesceeseners 

Do, 3} per cent. 

Do. Redeemable 
Midland Cons. 6 per 

Do. Con. Bristol & Birm 6 pe 

Do. 44 per cent pref. Stock ... 

Do. Leices. & Hitch. 4 p c Stk 
North Britiah ... .....cscsessrersees 

Do. No. 2, 5 per Cent sso..c000- 

Do, Edin., Pe & Dun. 4 pe’ 
N.E.—Conso! pref. 4 pr ct 

Do. 44 per cent. redeemable... 

Do. Berwk., G.N.E.4 p c pret. 

Do, York, Hull & eps’ Pure. 

Do. Stektn & Darin., AS p ct 

Do. B 6 per cent... ove. 

Do. C 6 per cent.. 

Do. W.Hartiepool Harbour& 
North Staffordshire......... . 
Scottish N. E. 34 pr ct pref. Stck 

Do, Aberdeen guar, 6 per cent 

Do. 7 per cent pref. Stock ..... 
South Devon Annuities 10s... 

Do. Tavistock Annuities, 10s.. 

Do. Fixed 44 per cent. ........- 


= Sth-East.—(Readng Ann. 1/6d) 


Do. 44 per cent. ...... 
Do, Fixed 44 per cent... 


LINES LEASED 
AT FIXEU RENTALS. 


Chester and Holyhead 
Do. 54 per cent .. 


\Clydesdale Junction .. ; 
East Lincolnshire, gua. 6 pr cent 


Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4pr cent 

G. Western, W. Midland, Hereford 

Hall and Selby ... 

Lancaster and Car’ 

London and Blackwall 

Loudon and Chatham 44 pr 

London and Greenwich.. 

Do. Preference........ 

London, Tilbury, snd Southe: 


Midland Bradford .......ccssesese 
Northern and Eastern, 5 pr cent 
Dea, 6 per CONE ......cceccereenesees 
North-Western Aperp pref 5 pc 
Notting.&Granth, Riwy. & Cnal. 
Preston and Wyre .. 
Royston, Hitchin, an 
Shrewsbury and Hereford. 


DEBENTURE STOCKS. 
Great Eastern .. 4 
Great Northern oan 
\Gt. Weta—W. Mi xf. 44 pe 
Lancashire and Yorkshire........ 
London, Brighton &c. .. 
Lendon and North-Wester: 

So ome and South-Western.. 





BRITISH POSSESSIONS. 
Atlantic and St Lawrence . 


Calcutta & St. Best., guar. pc 
Cape ‘Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 

Bengal, guar. 5 pr cent 


4 


es 
Sd 


deben 
mt. do., 1870 
do., 1866-7 
it do., 1870-75 


FF FFF 
five 
gaeli 





Gloucester and Dean Forest....,.| .--+« 





Lowestoft, guarantee 4 per cent) .... 
Do. 6 per CON ..,....nerenccccenees| +** 
4)/Manchester, Buxton, & Matlock} «.--- 


Do. Obligation 
Imperial Mexican, Limited 
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BRITISH MINES, 


ifford Amalgamated ....,ss0- 
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58s/North Wheal Crofty .. 
§}Prince of Wales... 
nt 84|Prosper United .. ie 
. |206s|Provicence (Uny Lelant) ......... 
lj aeoth oe (St Cleer). 


18j|South Wheal Frances (Illog 
8by Stray Park .. 
g }Tir Croft eons 
West Bassett (1 


23\East del Rey 
2 |Fort 
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» Sept: 21, 1867.) 
}PANK OF | CALIFORNIA. — THE 


ORIENT. BANK CORPORATION: are pre- 
Id to issne Drafts at sight on the Bank of California, 
in Francisco, the terms for which may be ascertained 


|atibele onto street, April, 1867. 


‘ 
WITH AUSTRALIAN BANKING 

I) COMPANY. Incorporated by Royal Charter. 
Latters of CreJit avd Bills issued upon Adelaide and 
the principal towns in South Australia, Drafts 
and collected. —Apply at the Royal Bank of 
National Baok of Ireland, and at the Com- 

's offices, 54 Uld Broad street. London, BC. 
WILLIAM PURDY, Manager. 


| PRE COLONIAL BANK OF 
i AUSTRALASIA. 


by Act of Couneil of Victoria, 1856. 
! Iori 000,000; paid up, £437,500; reserveiuud, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, BC. 
; BOARD OF | aan - Kaight; Ee 
‘Mexander Tod, Erq. rew H. Knig a: 
es Manaczr—James A. Douglas, Esq. 
is now © for the transaction of all 
sore a eouan cenaoatee with the Australian 
Letters of credit granted or bills purchased 
7 for collection on terms which may be learned at 
{heoffice, 10a New Broad street. 


‘0 R ie TA AMS 


| Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Court oF Dreecrors. 


Cnarrwan—Harry George Gordon, Esq. 
Dervry-Crainman—Wi'liam Scott Binny, Esq. 
, Esq. Alexander Mackenzie, Esq 
p ‘ames Kav, Esq. | Lestock Robert Reid, Esq. 
‘John Binny Key, Esq. James Walker, Esq. 
Charles J. F. Staa-t, Esq., Chief Manager. 
BANKERS, 
The Bank of England. 
The Union Bank of London. 


The grant Drafts, and negotiate or 
‘collect Bills payable at Bombay, Calcutta, Macrar, 
, Ceylon, Hongkong, Shanghai, Yoko- 

hama, Singepore, Mauritius, Melbourne, and Sydney, 
on tems which may be ascertained at their 
office. They also issve Circular Notes for the 
use of Travellers by the Overland. Route. They 
undertake the agency of ies connected with 
India, the purchase and of Indian Securities, 
') the safe custody of Indian Government Paper, the re- 
| eeipt of Interest, Dividends, Pay, Pensio.s, &c., and 
| the effecting of between the above-named 


i 


aleo receive Deposits of £100 and upwards, re- 
: at 10 days’ notice, and also for longer periods, 
terms for which may be ascertained oa application 
at their office. 
Office bc urr, 10 to3. Batardays, 10 to 2, 
Threadneedie street, London, 1867. 


BANK OF NEW SOUTH WALES. 
Established 1817. 
| Incorporated by Act of the Colonial Legislature in 1850, 
and sendemed tip dar Majesty in Council. 
Capital, £1,000,000, Reserve Fund £333,333. 
Hzap Orsice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 

on demand, and Bills of Exchange at Three and 

Days’ sight, on the .undermentioned Establish- 
ments of the Corporation. 


BRaNcuEs. 
NEW SOUTH WALES. 
Windsor, Wagga Wagga. 
Adelong, - Wellington, 
G : Camden. 
Grafton. 
Glen Innes. 


‘Bofala. 


M 
ees Manatield, 
tern Agency 
Inglewood, 
QUEENSLAND. 
Toowoomba. 
Bowe. 
Townsville. 


Wii vegvliate Dilis drawn on tuese Colon: 
Oraer of the London . 


Lo 


board, 
Ra. 06 Wid brosa JUHN CURRIE, Secretary { money ageucy, 


LONDON CHARTERED BANK. OF 


a by Royal Charter.) 
Fid-ce Cane Million. Reserve fund £100,000 
This conducts banking basiness of every de- 
scription with the Australian Colonies upon current 


terms. Dine ete ie Se ee 
terest, for fixed on terns 


which may be ascer~ 
tained on app! em of the Court, 
W. M. YOUNG, Secretary, 


OFficea, 88 Cannon street. B.C, 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 


(Capital £4,050,000, paid-up £2,025,000) | 
Branches at Stnyrna Beyrout, and Salonica, and Agen- 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 


lection of the coupons. 

The Lonaon will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be a on application at the offices 
of the London : Bank buildings, Lothbury. 

Oe Rh. A. BRENAN. } Manager. 


(JHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London. 
Incorporated by Royal Charter. 
Paid-up Capital £800,000 
Court or Drrectors, 1867-8. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 


John Allan, Esq. Thomas Lancaster, Sie 
James Fraser, Esq. William Macnaughtan, E 
John Jones, es Joseph R. Morrison, Esq. 
wDON BANKERS. 
The Bank of England. | The City Bank. 
Brauches and Agencies. 

Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, 
Calcutta, Batavia, Hankow. 


The Corporation buy andse}), and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase. and 
Sale of Indian Governmeat and other Securities; hold 
them for safe custudy ; and receive interest or dividends 
as th:y become due, 

Deposits of money are received for not less than 12 
months, bearing interest at five per ceut per annum, 
and for longer periods at a higher rate. 


> i. , 
(SHARTERED MERCANTILE BANA 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 

Paid-up capital, £750,000, Reserve fund, £145,902 14s. 
Court oF Dixectors. 
George Garden Nicol, Exq., Chairman, 
Donald Larnach, Esq. J. Murray Roberison, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli-| D. T.  Rovertsov, Esq, 
day, K.C.B, Chief Manager, ex-officio. 
Bankers. 
The London Joint Stock 
Bank. 
BRANCHES AND AGENCIES 
Co1ombo Penang 
Catcutta Kandy Singapore Haukow 
Madras Galle tong Kong | Yokohama 

Tne Bank negotiates anu coiiects Bilis ana grants 
Dratts payable at its branches and agencies, andi ssaes 
Letters of Oredit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase an. sale of 
ludian securities, toe saie custody of same, and the 
receipt of interest, dividends, pay, pensious, and other 
moneys. 

The Hank receives money on deposit, on which in- 
terest 7 allowed according to the length of twme de- 
posite 

Particulars as to rates, &., can be ascertained on 
app:ication. 

65 Old Broad street London. E.C, 


' phe AGRA. BANK (LIMITED). 
ESTABLISHED in 1833. CaprraL, £1,000,000, 
H£AD UFFICK—Nicholas lane, Lombard street, London, 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

Brancues in Edinbergh, Vaicatta, Bombay, Madras, 

Kurrachee, Agra, Lunore, Suanghai, Hong Kong. 

Cuskeat Accounts are kept at the Head Uffice on 
the terms customary with London bangers, and interest 
allowed when the credit balance dves not fall below 
£100. 

Deposits received for fixed periods on the following 
terma, viz.:— 
At 6 per cent, per annum, subject to 12 months’ notice of 

withdraw al. 
At 4 per cent, per annmu, subject to 6 months’ notice of 

withdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. ® 

EXcerTionaL Rates for longer periods than twelve 
months, of. which may be obtained on 
application. 

LLs issued at the current exchange of the day on 
any vf the branches vf the bank free of extra cumge; 
aud approved bilis purchased or sent fer co.lection. 

SaLes abv Pourcuasss effected in British anu foreign 
securities, in East ladia stock and loaus, and the saie 
custody of the same undertaken. 

Interest drawn, and a:my, navy, and civil pay and 
pensions reaused. 

Every other description of banking business and 
British and indian, transacted. 

M. BALEUUK, Manager. 


The Bank of England, 


Bombay Shanghai 
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JHE BANK OF BRITISH. NORTH 
Charter 


errens REDIT its Branches in Canada, 
4 0 on 

Nova Scotia, and New Branswick; on oon in- 
en, Ce Island; and its Agents in New 
of charge. one al 

Also purchases or forwards for collection 

America and Conpons for ontGiee 
eee a: urchase sale of stock and'other 
puntkoiny cna ae toe eee the United 


124 Bishopsgate street, Within, RO 
NGLISH, 
E (GLISH. on 2OT co TT ISH, AND 


D 
paid up, £600,000, Lm@PTe 
branches at mame. and. Oydnere se 
UHANTED ea the most favouravle terms, utils on 
the Australian Colonies negotiated and sent for collec- 
tien; its recsived at are periods which 
at ffice, 


OMMERCIAL BA 
C Svomteh ee ka ee cae ANE ING 
London Office, No, 33 Cantee shee 
Paid-up Cxpital, £400,000, 
Reserve oe ce £117,808, 
H. Gilbert ue | Janes Arndel Youl, Esq, 


jathaniel 

Letters of Credit and Bills of Exchange 
by the London office on Sydney » and the following 
Deheeane Sapoon Sona | 
a4 ‘ombala, Bourk Buransong, 
Carcoar, Cooma, Dubbo, Goulbara, Gunnedah, invere 
Kempsey, Kiama, Maitland, Morpeth, Mudgee, Mus- 
beeen | *Sinone e, em 
shoalhaven, ieton, Wo ‘entwerth, 
Yass ; ant also 5B 

t _ = rsbane, ‘Duby, Gayndah, and. 

ustratian and 


Dratts on the A: Colonies 
collected. NATHANIEL CORK, 


TO CAPITALISTS AND OTHERS. 


KIRKHAM AND CASTLE 
HOWARD IRONSTONE, near Malton, in the 
North Riding of Yorkshire.—It is to form a 
Limited Compaay, for the purpose the 
valuable Mines of [roustone, situated won thats 
ham and Castle Howard ‘stations, on the York- aud 
Scarbro’ Kailway, and at present’ held by several 
gentlemen, uuder agreements for leases from E. C, 
‘Taylor, Ecq,, and the late Earl of Carlisle. The lessees 
are desirous of properly working the mines, and con- 
seaming blast turaaces for tue manufacture of pig 
ron. 
‘rhe Company will be incorporated ander t 
Liavility Act, with a total capital of zoneen, te aee 
suares of £20 each, which will be called up as fol- 
lows:—On:-fourth on the commencement of the works, 
one-fourth e.ght months afterwards, one-fourth in six- 
teen months, ana the remainder as may be required. 
Uf this sum, £50,0.0 will be required for carryiog out 
tne works and putting them into tion. The 
remaining £10,000 is a reserve fand for the credit of 
Onur enecen to meet any trading con 
mat necessary to the carrying out of 
the project, wiil be left to the decision uscribers 
aL og a meeting. . eee 
estimated vaiue of the lessees’ ini 
they merge in the uudertaking, is heey cf tino, 
£1,000 is the vatue of work done on the property in 
roving the minerals, and £1,000 has been paid for 
> spot pipe en 7 mentioned sum is redeemable | |. 
y short wo 8. 0 
ee gs promotion money will be | 
‘The Royalty rents are 54 ton of 22 
The seam of ironstone ite feet in ew ; and 
the calcined ironstone has been found to produce wu 
wards of 40 per cent. in the blast furnace, and to make 
& very superior qua'ity of irou. The ironstone can be 
mined und delivered to the kilns at a cost, 
Royalty rent and all of not exceed 2s 
pro- 


i 


per ton; and the limestone, which is found on 
perty, at 28 per ton. There is a favourable site for 
blast furnaces. No shafts or machinery will 
for the mining of the which will 
from the drifts direct into the works, and 
jevel, The quantity of mmerais may be to 
practi inexhaustible. The hich 
mu very carefully made, of the cost of prod 

snows that iron can be manufactured at these 
cons.derably under £2 per ton, which leaves a 
ee profit, even at the present low price 


From statistics of the Cleveland pig iron 
the half year ending 30:h June, 1867, it ay 
the make of the district was 83,175 tons ia 
= a hai year, Toe demand 
whoie o} extra with the ¢ 
8,000 tous. ‘This is cae onan 
anu shews the stability of the trade of the 
the present time, the rate of prodaction is 
tons per annum. The Kirkham: and 
leauge ot pig ets Sua will camngtee fnasente ee: 

ure of pi and 
any other discri-t in tne kingdom. 

It may also be stated that the slag can 
in any quantity, there very 
country commanded by the 
adjoins the proposed works, at 
cestitute of road materia), 

ni with 
to Mes.rs Jackson, Wiison, and Jackson, 
Maltoa ; or Messrs Emmets, W: f 
citors, 14 Bloomsbu y square, 
alsy receive suuscripsions and give full in 


i 


Uf salts 


i 
& 
ak 


&. 





1092 
T endear rs BR ERS.— 
Pak 
ee ” 


ARR’S FIREPROOF SAFES ARE 
See 


IF YOU TRAVEL 
Visit 


BUSSEY; SMITH, AND co. 


483 New Oxford street, W. 


FOR 
PORTMANTEAUS, TRUNES, AND BAGS, 
the excellent quality and low ts whose manufac- 
tures are well 
AND OPERA GLASSES 
ein of high repute, 
c : cent. below the usual Fetal lee ae. 
atalogues fi en Dy post, fully priced, nearly 


Leen, Con EXTRACT OF MEAT 
Liebig). — PARIS EXHI- 

GOLD OTEDALS Manufactured 
Lisele’s EXTRACT OF MEAT COMPANY, Li . 
sort authorised to be called 
aS the inventor, 
nd economical 


rs damasks, reps, &c., in 
had several lots of Brussels at 
prices, but now there is a 


‘e respectfully advise our customers to secure the 
undoubted advant offered them by purchasing 
at once, as, on the revival of trade which is anticipated, 


prices will unquestions . 

OHARLES G anp-CO;, 
Brooke House, 141 and 142 Holborn bin, 
Corner of Brooke street, near Furnival’s inn. 

September, 1867. 
rr eee bound 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLAKATION. 

imated by a desire to further the interests of the 
. and by private opinion and by the 
ful voice of Press, which affirm th»t the 
‘Economy oF Lire” and “ Patient Boys” (two works 

which inaugurate “MY LIBRARY") are admirably 
to exertion and awaken in 
ambition * * * “that the ‘ Boonomyr 


pete. Guide for youth,” 
justrat ons and reflections 
o of moral! instraction 

he 


profitable to the you 
gely by their perasal*® *'s ee 
illustrations aie ogee 


SPREE 
Hh il 


Library,” Vol. IL) 
= will be a boon to the rising genera- 
ee 
Sixpenny Volumes. 
Ward, Lock, and Tyler, Fieet street 


SS 


THE ECONOMIST. 
36s WARIS PALE SHERRY. 36s 


Fit for a Gentleman's ‘Tab e. 
BOTTLES AND CASES INCLUDED. 
Post Orders on Chapel street, 5. W. 


({HARLES WARD AND SON, 


(Established upwards of a Century.) 
MAYFAIR, W., LONDON. 


36s WARD'S PALE SHERRY. 36s 
INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky the Dublin Prize Medal. It 
Solin te mellow, delicious, and very wholesome. 

in 88 8d, at the retail houses in London; by 

the agen n te principal towna fn Pusland ; or whole« 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘ * Kinahan's 
LL Whisky.” 


A 

LLSOPP’S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now orders 
fortbeir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and, upwards, at the Brewery, on- 
on-Trent, and at the Branch Establishments. 
Messrs ALLSOPP and SONS take the opportunrty of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “ ALLSOPP’B PALE ALE" being 

specially asked for. 


USE ONLY THE 


GLENFIELD 
STARCH. 


BRYANT AND MAY’S 
PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


EDUCATION IN. GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prey ares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
a in the establishment, where the Pupils enjoy al! 
comforts of an English home. The. hi t re- 
iven.—For particulars, apply to the Dir 

Allée. Bon 


ector, 
THEOn RE THOMAS, Baumsehnuie nr. 


SPECIAL PRIVATE TUITION.—A 
CLERGY MAN, of long experience and success in 
tuition, assisted by tutors and professors of proved 
ability, receives into his family a limited number of the 
sons of gentlemen, to prepare for the Uuiversities, the 
learned professions, Army and Navy, and the Home 
and Indian Civil Services. Home comforts, combined 
with sound moral and intelle.tual training, guaranteed. 
Every facility is afforded to pu to secure success in 
their public a backward in their 
examinations would uliar advantages.— 
Address M.A . Sie villa, oil, S. 


fbUCaT 10N.—ONE YEAR'S GOOD 


Schooling at Harrow, N.W. (close to the station). 
—A few Veannahear~tibaanta anxious to give their 
BOYS, before. they put them into any business, a 
year's FINISHING INSTRUCTION, in a_highly- 
recommended boarding school, of limited number, near 
town, to be perfected (even if backward) in penman- 
ship, commercial and polite correspondence, aritametic, 
bookkeeping (or mathematics and drawing), French 
conversationally, and gentlemanly manners, are 
invited to address the Younger boys, 
to be prepared for public schools, the professions, 
and competitive examinat:ons, are received for a longer 
peried. As about one-third of the pupils usually con- 
sist of those who Se aealeiee emote teande 
system of *‘one year's ic ”” vacancies 
consequently occur three or four times in the year, and 
ne play pend. ith Me ben tad eee 
with a gymnas' a 
cricket field close to to the house, which latter is replete 
in a tments. Highest references as 
kind treatment, excellent health, and 
first-class progres a eele th The Principal has in 
oll sean, Sees regress Sy en eee ee able to 
vide for his pupils situations, commencing with a 
ioe aplecy Terms from entry 30 guineas under 12, 35 
on 14, and 40 guineas per annum under 15 
years of age. 10s for laundress, 53 for books and 
stationery, and for tuition of dancing, drilling, singing, 
and brass band instruments, 5s per quarter, are the only 
extras —Address Dr Velltre, Harrow, N.W. 


MANUFACTURERS = ‘Gus ree 
* LAP WELDED BOILER TUBER 


(}QUNTRY AND To; 


PRIZE MEDAL AWAPDED. 
A LLB N'S LAL 
PORTMANTEAUS and TRAVE LLING 
“Lae eee — TRUNKS, 
BAGS, withelvar a co ay 
CASES, and ‘and 600 XES, G and DR} 


J. W. ALLER. Manafecturer and Patentes 
and 
Strand London, Ww.c. ld 
AHITRR’S PATENT cibeer | 
HUBB’S PATENT , SAFES no 
the most secure against Fire | 
OHUBB'S PATENT’ DETECTOR LOCKS wal 
sizes, and for every } 
small and neat Keys— Deed, Paver, and Writin | 
Boxes, al fitted with the Detector Locks—Iron D 
for Strong Rooms. 
Illustrated Price List, gratis, and post free, 
CHUBB & SON, 57 8t Feats churchyard 
28 Lord street, Liverpool; 68 : 
and Wolversampton. 


NOPHiNne IMPOSSIBLE. 
and most useful invention of 
age eae oc 
e 
fally. offer to ihe pablie “al tral a ; 
: anaes ee | 
whieh quadaeliy caine Sea ton beeen ; 


Cross street 


it in perfect colour. Price one 
Dotiies, 108 6d. Testimonials fom arietes of 


iinet 
7 ’ ny 
EANE’S TWO-HOLE BLACK PE 
which are — for their dorsi ae 
action, are adopted nee gentlemen of tue Stock Ex 
change, and the p’ merchants, cal | 
companies of the ei oe London, besides several 
Majesty's judges, mo t eminent counsel, and = 
reverend the clergy. Their cheapness and 
induced many unprincipled people to put fo init stlone 
of the genuine articles, which are equally useless to 
purchaser, and disgraceful to the vendor. Thepabvlicag 
therefore caationed, and respe tfuliy requested net : 
purchase any as DEANE’S GENUINE TWO-HOLE f 
BLACK PENS, unless ea.h pen is stamped. 

“G, and J, Deane, London bri 
and the box, which contains exactly twelve dozen, 
thereon a variously coloured lable, inscribed, 

“G. and J, DEANE’S Two-Hole Biack Pens, 46 King. 
William street, London bridge.” 


ADOPIBD LARGELY Bix Hem MAJESTYS 
GOVERNMENT. 
((HEAP, LIGHT, AND DURABLE 


ROOFING, 

OROGGON’S PATENT ASPHALTE ROOPE 
FELT has been extensively used and pronounced efi} |) 
cieut and particularly applicable for warm climates. 

1st. It is a non-conductor, | 

2nd. It is portable, being packed in rolls, and nob 
liable to damage in carriage. 

3rd. - effects a oorang oi halfthe timber usually ree 
quired 

4th. It caneasily be applied by any unpractised persam | 

Sth, From its lightness, weighing only about 42 Ibs to-|) 
the square of 100 feet, the cost of carriage is small, ] 

INODOROUS FELT, for damp. walls and for / 
floors, under carpets and floor cloths; also for hi 
iron houses, to equalize the temperature. 

Price, ONE Pexny PER Square Foor. / 

CROGGON and CO.'8 PATENT FELTED SHEATHS || | 
ING for orn Ships’ Bottoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, | 
&e., rareaies the radiation of Heat, and saving 25 pet | 
cent. ol ue. j 

Samples, testimonials, and fall instractions on appl- }} 


cation to 
CROGGON AND CO., 
63 New Ear! street, 
34 Bread street, 
Cannon street, 
London, &.C, 
And at Liverpool and Glasgow. 


]OLLoway's OINTMENT 
PILLS.—These potent remedies conatitute: 
materi@ medica in themselves, for there is no in! 
or cudumnas Phaeder gaeomte by medicine for 
the one or the other of them is not a. positive 


eruptions, tumours, serofula, scurvy, cancers, 


inappeat ada iano hee nt dl 
dian toeeinn a 


rgans. The pills 
tonishing results imagioable. The student a 
knows how simple are her ways. If one a 
can throw out ail imparities from the blood, "disease j 
conquered, art triam,hant, because it adopts the yy 
plicity of nature. 
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